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JUNE 2021 EUROPEAN FINTECH DEAL SUMMARY

• June 2021 saw strong dealflow across 94 transactions with the Payments (25 deals) and BankingTech (20
deals) sectors together representing approximately 50% of monthly deal volumes

• Following antitrust concerns on its $5.3bn aborted acquisition of US-based Plaid, Visa turned to Europe
announcing the acquisition of open banking leader Tink for €1.8bn. Leveraging Tink’s API-based technology
across Visa’s broad network looks attractive albeit that antitrust concerns may also be relevant

• Roboadvisor nutmeg secured an attractive strategic premium announcing its £700m sale to J.P. Morgan
despite modest double-digit £m revenues. driven by its 70%+ AUM growth in 2020 to £3bn+, investors’
adoption of digital wealth platforms as well as JPM’s drive to build its UK-based Chase technology platform

• Dutch payment services provider Mollie, driven by forecast doubling of processing volumes from €10bn in
2020 to €20bn in 2021, closed a €665m Series C funding round at a €5.4bn valuation led by Blackstone
Growth to fund international expansion, technology platform investment as well as product development

Acquirer Target Description Country Amount Sector

Cloud-based open banking platform €1.8bn PAY

Connected car data generated to 
insurers and transport authorities

$800m(a) INS

D2C investment platform £700m INV

(80%)

Italy
Electronic payments services €180m PAY

SaaS provider for whistleblowing and 
compliance

€95m INV

Auto repair and maintenance 
consumer finance

£28.5m BNK

Unique marketplace for carbon 
removal

N/A CPM

Provides crypto asset trading, 
subscriptions and fund redemptions

N/A CPM

Climate Change 
Scenario Model

Fully integrated transition and 
physical risk model

N/A CPM

Retail savings deposit platform N/A INV

Online market data, investor relations, 
portfolio & trading solutions provider

N/A INV

Developer of secure MPC 
cryptographic technology

N/A INV

(65%)
Comprehensive software solutions 
for IFAs

N/A INV

Payments technology N/A PAY

Develops financial services solutions N/A PAY

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CPM

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

//   Strategic Acquisitions

DTA

Data Analytics

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
(a) Reflects Enterprise Value attributable to wejo.
Source: PitchBook and company filings / press releases.
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Acquirer Target Description Country Amount Sector

(minority stake)
Enables payments & services via 
biometric wearable devices

N/A PAY

(undisclosed 
stake)

Business accounts and trading 
services for the digital asset economy

N/A PAY

Mobility and payments white label 
solutions

N/A PAY

Cryptocurrency wallet and tracker N/A PAY

Hotel and restaurant ordering 
payment solutions

N/A PAY

Contactless payment platform N/A PAY

Online mining distributor for Europe N/A PAY

Merger
Cross-border payments network 
across the Nordic countries

N/A PAY

Authentication for financial 
institutions

N/A REG

BearingPoint RegTech
Global technology provider for central 
banks, regulators and tax authorities

N/A REG

Regulatory consulting services N/A REG

Sustainability risk screening using 
real-time, empirical impact data

N/A REG

Remote identity verification and 
digital identity creation

N/A REG

(9.99%) Digital bank N/A BNK

Equity crowdfunding platform N/A BNK

Tech-enabled loan broker N/A BNK

Provider of trustee and agency 
services for bonds and direct lending

N/A FND

//   Strategic Acquisitions (Cont’d)

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.

Selected Investor(s)     Company Description Country Amount Sector

+5 Payments services provider €665m PAY

+27 Insurance management app $650m INS

+4 E-commerce payments $639m PAY

+34 Crypto wallet hardware $380m PAY

//   Private Equity & Growth Equity
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Selected Investor(s)     Company Description Country Amount Sector

+1
Deep ML to automate visual damage 
appraisal for insurance claims

$60m INS

+2
Allows financial institutions to access 
SMEs' internal systems

$40m DTA

Online car insurance comparison 
marketplace

€32m INS

+9 Online mortgage lender $30.4m BNK

Ventures +12 Point of sale consumer finance sector $30m BNK

+1
AI insurance pricing solutions for 
retail and commercial customers

$30m INS

+2
Working capital solutions for 
merchants

€25m BNK

Investor(s) Target Description Country Amount Sector

+5
Social media and search data to offer 
insight-driven insurance to customers

$350m INS

Digital pension platform £165m INV

Credit scores and reports to enable 
consumers to manage their finances

£144m BNK

+5 Digital banking platform $187m BNK

+1 P2P SME lending £160m BNK

+4
Enables payments for retail, 
commercial & industry partners

€160m PAY

Undisclosed              
British PE firm

Challenger bank €160m BNK

+5 Digital investment manager €150m INV

Payment services £100m PAY

(minority stake)
SaaS based data management and 
process automation software 

N/A DTA

(controlling stake)
High-end hardware agnostic secure 
server solutions

N/A DTA

Workplace financial education and 
regulated financial advice

N/A INV

Fraud prevention software for contact 
centre payments compliance

N/A PAY

Institutional GRC services to the asset 
management industry

N/A REG

//   Private Equity & Growth Equity (Cont’d)

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.

//   Venture Capital



4

JUNE 2021 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s) Company Description Country Amount Sector

+9
Margin lending, OTC lending and 
white label crypto lending packages

$25m BNK

+6 Digital identity app €24.7m REG

+4
Bitcoin data visualization platform for 
bitcoin trading and transactions

$24m CPM

+4 Open payments gateway $23.5m PAY

+1 Pan-European Open Banking platform €22m PAY

Mathematical modeling software for 
commercial insurance providers

$18m INS

+5
Digital insurance provider to help 
companies offer digital insurance

€16m INS

Enables SMEs to view all of their real-
time financial data in a single place

€15m DTA

+4 Insurance software developer $15m INS

+4 Helps B2B companies get paid $15m PAY

New bank for small & medium-sized 
businesses

€13m BNK

+9
Provides B2B marketplaces and 
accounting platforms

$12.5m INS

Revenue-based financing for e-
commerce companies

€12m BNK

+1
Optimise and simplify management 
of health and risk contracts

€11m INS

Micro-credit platform via a mobile 
app

€10m BNK

+9
Cloud-based, payments-as-a-service 
enterprise platform

€10m PAY

+1 AI-based AML platform $10m REG

+2
Transforms the life and health 
insurance underwriting journey

$10m INS

Bitcoin payments €9m PAY

+5
Non-custodial, full-stack payment 
infrastructure

€8.3m PAY

N/A
Start-up MGA provides home 
insurance

£8m INS

+5 Digital customer onboarding platform €8m REG

+8 Mobile banking platform CHF7m BNK

+17 DeFi interoperability protocol $7m BNK

//   Venture Capital (Cont’d)

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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//   Venture Capital (Cont’d)

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.

Selected Investor(s) Company Description Country Amount Sector

Strategic decision tools & services for 
the global investment community

$7m CPM

+3
Predictive AI fraud protection for 
digital goods retailers

$6.8m REG

+1 Fintech pension and savings provider £6m INV

Digital insurance products and 
services hub

$6m INS

+2
AI-powered AML monitoring system 
for the financial industry

€5.7m REG

+6
Data science and ML to make life 
insurance accessible

£5m INS

+11 Financial and banking services app €5m BNK

N/A
Automated digital and phone-based 
FX hedging solutions

€5m CPM

Crowdfunding Mobile banking platform CHF5m BNK

Securely share information and 
documents on property transaction

N/A BNK

Liquidity & collateral management 
blockchain-based model for lending

N/A INV

Integrated financial services and 
solutions

N/A PAY

+4 European identity and trust platform N/A REG
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NOVITASFTCL RECENT COMPLETED DEALS

Restructuring and 
debt-funded MBO

2020

FundsTech

on its sale to

2020

Payments

on its acquisition of

2020

Data Analytics

on its sale to

2020

RegTech

on its growth capital raise

2019

Banking Technology

on its growth capital raise

2019

Banking Technology

on its sale to

2019

RegTech

on its sale to

2019

Capital Markets

on its sale to

2019

Investment Technology

on its sale to

2018

Capital Markets

on its sale to

2018

InsurTech

on its $16.5m growth 
capital raise

2018

Payments

on its MBO backed by

2018

Capital Markets

on its acquisition of

2018

FundsTech

on its sale to

2018

FundsTech

on its $28m growth capital 
raise

2018

Capital Markets

on its growth capital raise

2017

Payments

on its financing options

2017

Payments

on its sale to

2017

RegTech

Credential from prior firmCredential from prior firm

Credential from prior firmCredential from prior firm

Credential from prior firm Credential from prior firm

Credential from prior firm Credential from prior firm

on its sale to

2017

Data Analytics
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NOVITASFTCL HIGHLIGHTS

• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Senior Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Omar Al-Shakarchi

Associate Director

E: oalshakarchi@novitasftcl.com

M: +44 7838 152 226

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members


