nOVrtaSFrCL JULY 2021 EUROPEAN FINTECH DEAL SUMMARY

+ July 2021 saw strong dealflow across 95 transactions with the Payments (26 deals) and BankingTech (23
deals) sectors together representing over 50% of monthly deal volumes

* Two landmark UK FinTech transactions with LSE’s largest ever tech listing in the direct listing of WISE
(formally Transferwise) valued at £8bn as well as Revolut raising $800m at a $33bn valuation, making it the
UK’s most valuable private tech company of all time, with a 6x uplift on their $5.5bn 2020 valuation

+ Consolidation also continues at pace in the fund administration sector with IQ-EQ (formerly SGG Group)
making its 11th acquisition since it was backed by Astorg in 2016, the Apex Group made its 21st
investment after its acquisition by Genstar and subsequent investments by Carlyle, TA and Mubadala, and
the publicly listed Sanne Group made its 13th acquisition since its 2015 IPO

+ Also noteworthy was Visa's £700m strategic acquisition of currency exchange API platform Currencycloud,
Lloyds’ £390m acquisition of investment platform Embark, excluding the Rowanmoor business, and buy-
now pay-later platform Klarna’'s announcement of three acquisitions in UK, Germany and Sweden as it
builds its social shopping proposition

// Strategic Acquisitions

Acquirer(s) Target Description Country  Amount Sector
\\ API-based FX solutions for cross- P LA
V’SA \ £700m PAY
Currencycloud border payments raln
|
e embark? SSAS and SIPP provider == £300m INV
group | [N
.
I(Iarna. m Virtual and social shopping platform ; Z $160m PAY
. : Mobile loyalty wallet to register cash
Klal‘nd. @ STOCARD and collect discounts points - €113m PAY
| [ |
Rapyd VH L I TD H Payment card system . $100m PAY
. = (T N
VOYAG ER COlnlfy Blockchain payment service provider = = $84m L_PA\CJI
i |
Sanne PraX|_sIAFM EiurOpearA] Fund Fund administration services S L £54m FND
y Administration Business 2SS
Starling S LA
0 Bank ffﬂ‘(f;%msg Buy-to-let mortgages === £50m BNK
‘ InfoCert ' certeurope o Digital certificate services to secure I I
TINEXTA GROUP Q certeurope (6o%) digital identities €43.8m REG
Pfimeifﬁ Provides merchants a simple and [
d " local Pﬂy efficient way to process payments I $40m PAY
LY (m————— N
: é:gg?g trljo (66%) Cryptocurrency exchange platform = = SEK33m I\_(;‘,_P_l\fl_ll
ADT O\W] Governance, risk and compliance SN
MARLOWE — CORESTREAM SauS platform =p= c18m REG
. : Identity verification and compliance
@® checkin.com g‘ et ld software €8.1m REG
i S |
P PayPoint snappyashopper Home delivery business = fe6m PAY
Local store to door 2 [N
® ; )
. End-to-end alternative banking SNE=
e SO|ar|Sba nk m solutions & payroll systems L2 [SS N/A BNK
e Free mortgage advice and algorithm- P LA
R U w m Molo powered recommendations raln N/A BNK
PAY INV BNK INS CPM DTA REG FND BPO OTH
Payments InvestmentTech BankingTech InsurTech Capital Markets Data Analytics RegTech FundsTech BPO OtherFinTech

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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// Strategic Acquisitions (Cont'd)

Acquirer(s) Target Description Country  Amount Sector
Online price comparison for UK P LA
Better @ Trussle e Sp=
. Lends to SMEs operating across
b U n q CGpItOIf/OW various industry verticals in Ireland I I N/A BNK
; 10 - : e
Synthetic Neural Labs th& Digital banking platform & N/A BNK
Hellobank! Digital direct bank W /A BNK
" par e 'grtaldi — /
h it 7| H Digital investment banking services
IS ? 5 \upllendo for medium-sized companies - N/A BNK
finleap Modular white-label personal & E—
onnect business financial management i_ N/A INV
International index and ETF data P LA
o
/1€ [ ULTUMUS [0 S
Ebene &3 KeeSystem (75%) Digital wealth management tools I N/A INV
Financial consultancy offers analysis I I
har/eSt O and rating of financial products N/A INV
. Allows content creators & retailers to I
Kldl‘nd. APPRL collaborate on shopping campaigns I N N/A PAY
Thunes :‘{;}% Limonetik European payment methods platform I I N/A PAY
. ) . .
Payment tracking solution for micro- I I
, I l beo n Tra CkPay businesses and SMEs N/A PAY
R LT . Telematics data analysis driven by Al I I
FairConnect G Evolution algorithms and proprietary platforms N/A INS
M Next-gen B2B2C digital insurance
bolttech (1)-surance o igital insu . INS
- Helps e-businesses build embedded =
- Pa tte rn 6et00 insurance coverage 2] [SS) N/A INS
Paul Roscoe, Dave Historical data provider to assist with =
Gardner WHICH R/_\\TE))) disputed / fraudulent claims L7 S N/A INS
. Digital identity and asynchronous E—
SIGNICAT R Bectonic, video identification services ’ﬁ_ N/A REG
[
cleversoft® = KYC and AML software and data T REG
the financial services experts C D DS solutions | ]
IDaas Platform for managing privacy |
O N EG I N I o welcome protected engagements at scale — N/A REG
/. MW EIVINEREYSEEI  Fund administration services - N/A FND
APEX
IQ Davy Global Fund Wealth & asset management, capital
! . ) N/A FND
—— Management markets and financial advisory

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.

novitasrTcL 2

EUROPEAN FOCUS, GLOBAL REACH




m&sﬁgﬂgh JULY 2021 EUROPEAN FINTECH DEAL SUMMARY

// Private Equity & Growth Equity

Investor(s) Target Description Country  Amount Sector
— SoftBank R I Sy
TIGERGLOBAL evolut Money transfer TS o00m PAY
0 Institutional execution venues for FX | |~JPVRE g i
J.C. FLowers & Co. Eﬁﬂ.,pxi (30%) and crypto currency trading ralns $300m :\_(.:E)M-'
TARGET Local and cross-border e-commerce SN
(IJ-)GLOBAL i Rapyd transactions = S300m PAY
Tencent iEif +8 LUNAR Mobile banking —— Rl BNK
DECISIVE __ ° Solarisbhank Banking-as-a-Platform (BaaP) Bl o BNK
T E MAS E K +8 LSOIdO Multi-user spending by virtual wallets —— $180m PAY
al P . .
gglc(ll]llldﬂ +3 youn|ted credit. Online peer-to peer lending platform I I $170m BNK
Big data analytics for crime and data .=
WARBURG PINCUS +6 Ouanrexa challenges within financial services raln $153m REG
& BainCapital \E -
o DANS-apital +6 P o Smart expense card TR PAY
]()I(]man +5 leCh BNPL platform = s110m BNK
achs S
GENERAL Company credit card management I I
ATLANTIC + ‘) SpendeSk software €100m PAY
’ H ) ) SN =
Apa)‘ +7 tlde Mobile banking app — $100m BNK
o Employee benefits SaaS software P LA
FchE 5 (80%) provider — £11.5m INV
NE i . T ] Lo
) Cairngorm Capital @ munngpot Robo-advice investment platform o <B INV
U Cloud-based SaaS solution for S LA
NORDIC CAPTTAL CcO mission-critical data management 2SS N/A CPM
© . .
LU mi nq-l-e @ T Provides product compliance I I N/A REG
A PITAL GAATNERE software-as-a-service solutions
SO g‘eﬁpnect Pan-European Open Banking platform - N/A PAY

// Venture Capital

Selected Investor(s) Company Description Country  Amount Sector
@ +5 L I Q I D Digital asset management - €88m :“Il:l-\/“}
. Multi-product open banking and SN =
ANTHOS @+3 // Ralleank compliance platform raln $70m BNK
TARGET : Life insurance, wellbeing and rewards S LA
(DEBREL + )4y Life in one simple app == som INS
z i I
AQUILINE @ 4 FRISS Fraud detection software for secure $65m REG

compliance

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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// Venture Capital (Cont'd)

Selected Investor(s) Company Description Country  Amount Sector
SoapprRes P YAPILY Spireresimait S s
mwvil‘"ﬂf' @ CQISiUS glrgltr;g;or:‘:mency lending and borrowing ; Z $26.5m {-_-lE‘-Y-_-_}
CREDIT SUISSE\ 2 TRADEPLUSE |0 e o e n $25m BNK
EEE ( ) JU ni Zinrlz:gsizlnzz:r;panion for e-commerce = = $21.5m BNK
() moneyhub @  Fracaimnsenentsiatom i SYE siam o
KrRo@)| e e A Em ey
T FLOGK A Syl penty >
Accel - B tenderly  fockchaisesed ot v isom ()
m%?:m snmp ggsn banking consumer management ; Z £15m PAY
E NORDSTJERNAN+2 ¥)insurello (I\:?:i);;rgi\fgsa(::%%rlzegi;g:%Tgtiztri;n = = €15m INS
A L =l
Baldel’ton. +4 chee Eg:gloyee benefits app and payment Z €14m INV
N/A TRADING 212 Trading & investing app S= £13.8m CPM
= N
GSabade“ +3 r‘i tmo Noq-dilutive growth capital to digital T €13.8m BNK
Venture Capital businesses e
Libertus Capital +4 % b uen blt Bitcoin exchange E Z $11m {:(E:EI\ZI:}
g’g\ mundiventures +2 gasistensi rggﬁszlscoverage for migrants’ Z $10.2m INS
Cossbmtermone s B com ey
Serena m.nisnap Remittance services I I €10m PAY
uiew eessee o BIOCKPIt e iy — S0m W
QELEMENT o (@ coincover cryptocumrency mestors Sh= oo (s
Multicoin Capital +9 E Superfluid E:gfgiglm'based money streaming ; Z $om { BNK |
h?ﬁ?he +3 AREX Invoice finance firm Z €8.8m PAY
—SeayaVentures +3 toq I o Fiirfzgascitz)alljssigliiiienssto quickly faunch ; Z €8m BNK

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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// Venture Capital (Cont'd)

Selected Investor(s) Company Description Country  Amount Sector

I E Q T +3 Z(I:e:)tlf;)égatlhva;lhzkenises nature for its B . {:‘l@z:}
CDE’?_%%E[ me I‘CU I'VO Cryptocurrency payment solutions ; Z $7.5m {:ED:A:\Z:}
Headline WW@QUI  Spebmiesemees = S on e

Software tool developer to detect
AT MOS é Nel'hone fraud in online transactions $6.7m REG

*
N X +3 CO"qu Self-employed benefits platform = £6m INV
e ™
CLEVERTON VENTURES +4 Mortgage insurance provider I I £6m BNK
STR | CAVALRY | WHEN Single technical structure to process
IDE VENTURES El online payments from payer to payee I I sém PAY
Card-linked app to donate a ] LA

MORPHEUS. +1 percen.l. percentage of spending to charities raln= S5m PAY

ATLANTIC Provides companies with tools to | $5m DTA
LABS improve their reporting processes I

N/A g SaUrus.com Ethical digital bank ; Z £4.3m BNK
Self-service facilities for automated I .

. )

EECEEIENRIGEE +5 econ ﬂns advice on personal finances H N/A INV
Strategic FINBOURNE |E Cloud-based API architecture to S LA N/A INV
Ventures MAKE THE WORLD LUSID simplify data controls & performance 21 IS

POLYCHAIN o Blockchain protocol for decentralized (- \

caritaL_ [ mangata exchange - L CPM }

I
N/A i CPM ,:

CRYPTENSE cryptotrading automation platform

4
1
1
1
1
1
1
’

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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NOVITASFTCL RECENT COMPLETED DEALS

1 1

FundsTech

on its majority investment

L UI PARTNERS

LOVELL
MINNICK

d N

FundsTech

~—

on its acquisition of

2021

=y
/[ Data Analytics ]\

& Souter

INVESTMENTS

on its acquisition of

LIKEZERO

u | |(0210327E|=i E/
T e N

-t
acarda™

YOUR REGTECH PARTNER

1 1

FundsTech

Restructuring and
debt-funded MBO

on its sale to
2020
/[ Capital Markets ]\
RSRCHEXCHANGE
on its sale to
Liquidnet-~
@E 2019 E/
/[ Payments ]\
A_A
¥
vy Mobeewave
on its $16.5m growth
capital raise
NEWALPHA

ASSET MANAGEMENT

NEEEEE VAN,
Credential from prior firm
/[ RegTech ]\
Reglek
SOLUTIONS
on its sale to
Bloomberg
k% 2019 E/
/[ InsurTech ]\
on its sale to
AVIVA
\ BlE 2w HE
Credential from prior firm
/[ FundsTech ]\

F2C

A‘INAI\'CIAL ComMmUNICATION CONSULT

onits sale to

Hg fundlnfo

2020

\= =/
/[ Banking Technology ]\

¢/ Funding Xchange

on its growth capital raise

Gresham House
VENTURES VENTURES

Downingi

1 1

Payments

¢
I-movo

N LA
K_|_ 2079 ;|E/
Credentyal from prior firm

/[ Investment Technology ]

MOBIUS
on its sale to

Phoenix .

Equity

mastercard

2018 i |§/

e

U
coO

on its $28m growth capital
raise

INSIGHT

8% EIGHT ROADS

NeEX

2018

= L

2079

SN>= N LA
\ =/
Credential from prior firm

/[ Capital Markets ]\

/I

TRADE YOUR WAY

on its MBO backed by

2018

CREY

on its sale to
P PayPoint
Credential from prior firm

/[ Banking Technology ]\

M-QUBE
on its growth capital raise
1Q CAPITAL 5 AVS
NIRRT
Credential from prior firm
/[ Capital Markets ]\
commcise
on its sale to

EURONEXT

® Capzanine
u B 215 B y
/[ Payments ]\

Centtrip

on its growth capital raise

\SE s BI=/
4 )

C=NTAUR

ACCOUNTABILITY COUNTS

FundsTech

on its acquisition of

LUXEMBOURG

NG

2017 §|§|y

Credential from prior firm

CAPITAL
u B 2078 /
/[ Payments ]\

CARTA

on its financing options

2017

L )

Credential from prior firm
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet John Gilligan Bruce Mclintyre
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: jgilligan@novitasftcl.com E: bmcintyre@novitasftcl.com
M: +44 7771 597 889 M: +44 7768 875 960 M: +44 7760 227 865

Joe Singer Omar Al-Shakarchi
Director Associate Director

E: jsinger@novitasftcl.com E: oalshakarchi@novitasftcl.com
M: +44 7714 210 579 M: +44 7838 152 226

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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