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e During September NovitasFTCL tracked 126 FinTech transactions across Europe made up of 46 acquisitions, 23 PE/growth
investments and 57 venture capital raises. In the capital markets/data analytics space, we advised Clarus Financial
Technology on its sale to ION Group.

e Payments saw an active month with JP Morgan acquiring c. 75% of Volkswagen’s payment division, Deutsche Bank
acquiring payment processing and acceptance business Better Payment Germany and Investcorp Technology Partners
acquiring MIR, the payments platform and e-wallet provider.

e The digital asset sector was also busy with Northern Data, the high performance computing infrastructure provider
acquiring crypto miner Bitfield in an up to €400m stock deal whilst another miner, Genesis Digital Assets, closed a $43Tm
round led by Paradigm. In another landmark transaction, Sorare, the blockchain-based fantasy football game, raised a huge
$680m in its Series B from Softbank.

¢ In banking technology, Mastercard continued its acquisitive focus on open banking with the acquisition of Aiia, the open
banking technology provider and Nordic Capital invested in Qred, the digital SME lending platform.

o In capital markets, Finalto, Playtech’s financial trading division, agreed a $250m cash deal with Gopher
Investments following a competitive public offer process that saw shareholders reject previous consortium-backed offer of

$210m.
// Strategic Acquisitions
Acquirer Target Description Country Amount  Sector
(m)
Iy yoRTHERN itfi Bitcoin minin S— 472 {OTH |
g — LI ;
° Trading platform, back-office SN=
Gopher Investments Fanlt’) technology and liquidity —— 250 CAP
3 Finance, performance I .
knowrt' Capacent_ & working capital consultancy I 21 OTH
°
. mastercard q | |q Open banking solutions = = N/D BNK
Sopra Banking _ Auditing and risk I I
Software LUMINOSITY management software N/D BNK
AGERAS E-Invoicing and accounts +
’ GROUP @ receivable automation N/D BNK
- Treasury reporting and cash I
OpusCapita TIPCO anagement — N/D  BNK
. R . |
’berCIear S REGIS-TR Central trade repository — N/D CAP
> LA
mn l !"H ﬁ: & ?EON(C)MEMGAAFJ(E UK-based index platform ; é N/D CAP
Trends - - .
e |
sera fl n Data aggregation and analytics
N TLRNTIMINSGRUPPI ALP Q RA for fund selection N/D DTA
% Data and analytics for the global SN
m A\ % %A&Q§ derivatives market S N/D DTA
euroclear @MFEX Fund marketplace platform : = N/D FND
== ) Insurance software for brokers and ~ SNJ==
E Sequel ﬁ IGNITE Managing General Agents =] S5 N/D INS
i Reinsurance, claims management S LA
J:J DaVIES M & underwriting consultancy 2] NS N/D INS
T - Automotive claims A LA
motive
Al | 1IaNZ ) @ management software = N/D INS
PAY INV BNK INS CPM DTA REG FND BPO OTH
ingTech InsurTech Capital Markets Data Analytics RegTech FundsTech BPO Other FinTech
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Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed
above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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// Strategic Acquisitions (Cont'd)

Acquirer Target Description Country Amount  Sector
($m)
better ” Eroperty Property Crowdfunding platf e N/D INV
el ) Partner perty Crowdfunding platform o~
v . I .
L calldorado /«pp /eStO I App investment platform =T N/D INV
qg_ I;IObl! E Bloxxter Real estate investment platform - N/D INV
\ Shard OMNIUM i
h\ Capital Q bR Investment advisor platform I I N/D INV
D pageant Y1 SAVVY Digital news and research platform ~ sNpe= N/D INV
e media INVESTOR for institutional investors alln™
Risk management software for s
: ° RISK energy and commodity markets I . N/D INV
animec: OTC decentralized exchange for I (s 3
BRAND 1
: @ Bondly P2P NFT transactions N/D LNV
: Employee benefits, pension admin, SNp=
m PremIEf wealth, taxation and investments 2 S N/D INV
@) Platform to automate engagement  SNJ== [ 3
PJLI lTJTO YQ P with digital assets alns N/D LNV
/\ VEREIGN - Fiduciary services for family offices SNJ==
U EACF?\TAL F’ARTNGERS AQ ITAINE and institutions =] [~ N/D OTH
‘ " Mobile payments, CRM and order I I
¢ ZUCCHETTI [ T management N/D OTH
] L] .
inetum .” Access management and security I I
Rowttivs Sicttal Ao ‘m’pflflq(/ for banking and other industries N/D OTH
]
su b_StrOteAl Aﬁ!:“‘?"i‘m Personal finance platform & N/D OTH
Y7 trusttoken =THWORKS Ethereum smart contract N/D  {OTH!
2 management software I (WAt
— Analysis, risk, payments, UX design = .
= lutter @ SINGULAR and optimization for online gaming N/D OTH
PrixData : IT, engineering and digital I I
Consult emaglne consultancy for banks N/D OTH
Optrﬁ"’\d . SN GRC for banks and insurers I I N/D OTH
* L3 Business travel and expense I I
-
sodexo rgdoo management N/D OTH
] Order-to-cash services for complex,
ORDINA IFs| probity high-volume billing — N/D  PAY
hype. Transaction settlement system SN = (T \
agencyex built on the Ethereum blockchain =] N N/D L PAY ;
Payment and point of
FAPEPPERL+FUCHS m Payment an: = N/D  PAY
* : Multi-brand gift cards
SOdeXO We@glft and vouchers I I N/D PAY
better O Online payment
4/ | Deutsche Bank payment processing platform - N/D PAY
@ ENTRUST ﬁl\]TELOP Mobile payment application I I N/D PAY
]
J.P Morgan @ \;g;k;\évsgsen In-vehicle payment services — N/D PAY
. Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed
nw ItaSI'—rCL above $5m. Dotted box denotes Digital Assets coverage. 2
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// Strategic Acquisitions (Cont'd)

Acquirer Target Description Country Arpsm;nt Sector
m

* MARKETPAY  dejamobile e \rc ah codeorploetoon I [ w0 pay

AtoS ayptoVision b ety senvices e B

MITRATECH cpalyne — Omesewyoors ~— EEE wo  meo

S -

%"i’{/‘_& Gmrm Platform that converts regulations I I N/D REG

T Ritemoromentee

into visual maps

// Private Equity & Growth Equity

Selected Investor(s) Company Description Country Amount  Sector
($m)
Platform to buy and trade virtual [ \
SOftBank ®sorare football cards on blockchain I I 680 LOTH
. . Builds, manages and scales sy e 3
ELECTRIC} CAPITAL i ital Assets S el . i !
*8 LI Genesis oigialasset bitcoin mining operations S 431 AL
black river 4 Peer-to-peer online invoice SN =
l VENTURES FINANCE finance marketplace aln= 413 BNK
DavidsonKempner ivi Buy now pay later (BNPL) platform  SNJZ==
‘ P D!‘!n!mc[!reg!'ly for e-commerce i 413 BNK
Pollen ®
et dlns Mobile top-up platform I I 300 PAY
|:[EJF Investment platform offering online T 288 INV
PAGAYA lending and credit marketplaces —
N\ ACTIVANT 1 Al-based point of sale e
\\\ CAPITAL bOICteCh insurance — 210 INS
() nyca, gE -I\I;Iha%l:\?:; Core banking platform :/‘ = 206 BNK
(Goldman = Payment platform for processing, ] L2
Sachs EANQARMO clearing, and settlement = LSS 160 INV
Allows customers to spread
TIGERGLOBAL ¥sca la pay purchases over 3 instalments I I 155 PAY
Open banking platform to connect S LA
TIGERGLOBAL TRUELAYER banks, neobanks and digital wallets ~ Zlim= 130 BNK
(&0 Cyber insurance analytics intended — SNI==
SOftBank |§§__f,/envelop to deliver accurate policy pricing =] ] 130 INS
PROP=RTY Non-bank, property-backed
AROS KAPITAL BRIDGES finance for developers I I 118 INV
N Mobile application designed to SN=
® Investec fgmonese offer digital banking services L~ [ 90 BNK
5 assion . . SNy
g Investec E[]p\t(]\ m Digital car insurance platform s 85 INS
: (R Fast international money transfers SNpE=
Not Disclosed A Taptap Send to mobile money wallets =hs 65 PAY
Iorne Caprr : : I N
INORDIC CAPITAL @ Online lending platform = 58 BNK
. Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed
nWItaSI'—rCL above $5m. Dotted box denotes Digital Assets coverage. 3
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// Private Equity & Growth Equity (Cont'd)

Investor(s) Target Description Country Amount Sector
(Sm)
Deutsche Securities 0 ohpen Cloud-based core banking engine 35 BNK
A Member of Deutsche Bank Group _
Not Disclosed D iBanFirst E;rﬁlogrr:nmoney exchange I I 18 PAY
o Corporate, fiduciary and business S LA
. VISTRAY NE.\%HAVEN sup‘;ort services ’ il N/D BPO
VU EALTA Scenario forecasting for supply SN N/D DTA
chain, finance and operations T
INVESTCORP . . Payment platform focused on ] LA
[ECHNOLOGY PARTRERS MIR Limited wearable and contactless tech 2 [SS N/D PAY
\l‘ IA"ac p Web| D Identification solutions for N/D REG

ancial Partners

Your True Identity Company

KYC purposes

// Venture Capital

Selected Investor(s) Company Description Country Amount  Sector
(¢m)
. / Personal loans for people with ] LA
'
ForceOverMass Koyo short credit histories =Ly 50 BNK
: g Online international money ] LA
black river
A oiock e k transferGo transfer platform — 50  PAY
i Hedvig® Insurance with a fixed fee N .
and no other premium I . 45 INS
= Digital invoicing and I .
= partech e et miacto s 40 PAY
- Consumer-branded digital I
reos B CariTaL t
: g Smartfin o payments vouchers [ 35 PAY
. o Cloud platform to optimize metal n 33 INV
MUBADALA e mINER AL concentrate trade execution
P repie * COLENDI Decentralized credit scoring n 30 OTH
PORTFOY platform
Q LOCALGLOBE +4 (Q] PayEm Spend pI:_:\tform for hightgro_wth _ﬁ 27 N/A
o and multinational organisations —
~y . Trade finance for SMEs in under [ ]
J hehad MIOIBARF 1 10min with no paperwork ] 24 BNK
-
mooncard Payment and expense system for I I
/\glae S employees and entrepreneurs 23 PAY
HEARST - Open banking account-to-account SN
Z partech CVYNE payments for online businesses zaln 21 PAY
A l swan DIY banking platform to embed I I 19 BNK
Cce banking features into products
. Platform provides banking services  suge=
'
ForceOverMass +1 dOpOg to the largely unbanked o~ 18 PAY
h Platform built to leverage
ni “n° . ;
dCIP " Masteos investments in the property market I I 18 INV
COMMERZ VENTURES €@ Y @ Banking services specializing in I N
Commerzbank Group Doconomy climate credit cards N 7 BNK
ABACON . Sustainability-focused digital [
e 11 lOMOITOW"  panking services 7
Provides access to automatic A @ e 3
AIRBRIDGE i
/// EQUITY PARTNERS BDTS- trading strategies incl. crypto — 15 LCAR
. Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed
nw ItaSI'—rCL above $5m. Dotted box denotes Digital Assets coverage. 4
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// Venture Capital (Cont'd)

Selected Investor(s) Company Description Country Amount  Sector
($m)
CONNECTED Confirmation services to ensure I
@ €A RTTAL # SUCCRE payments go to the right recipient — 14 PAY
EQT Software, back-end infrastructure I . 13 {'6'1?;"]
VIENTURIES and APIs to build DeFi apps I (oL '
. . Proprietary engine automates I —
83NORTH &5 Five Sigma claims management i 12 INS
- Al models to assist in due diligence I I
ROCKTOP A[thG and regulatory procedures 12 REG
Dragonfly a Tool automates smart contract (o 3
VLlT, Capital = *2 ¥ Gelato execution on Ethereum 1 L OTH |
B7R| humh Insurance platform that offers SN = 10 INS
Group (N fleets real-time risk management = NS
— % : Loan refinancing Al platform I
Augmentim on Anyfln assists with credit ratings I . 10 BNK
. Valuation tracking platform to n
2
SEQUOIAE II. Ledgy manage employee participation 10 INV
HAMBRO - Digital platform to access capital Su=
PERKS [N capitalise.com coupled with credit and risk tools L~ [ 10 N/A
> — — — —
QUONA ) Liquidity and pricing tools to aid in S
‘&VERTO exchanging exotic currencies =] ] 10 PAY
ANTECH [ ~% Coinfirm Blockchain platform to bring SNZ= (o= \
<1< | VENTURES transparency to transactions aln= 8 LNV
2 DARMA > . Developer of a layer-2 protocol to | (T \
VT carimal RE Nahmii unleash the potential of blockchain I 8 oM}
Quantitative investment platform I I
Angels x2 A that develops automated strategies ! INV
- T™T . Marketplace to bridge the gap in -
| Investments ESTATEGURU asset-backed property finance ! BNK
. Decentralized marketplace to (=== \
@ minterest. facilitate digital asset transactions - ! l_[':l}/.-ﬂ
MECHANISM xpEFIL( » Decentralized wallet to store, send Sw= 6 o
CAPITAL WA Ll and receive digital assets = L ;
Real-time information on current |-
Angel ﬂ JUSt exchange rates and currency value IS 6 DTA
BLOCK Ay AVANTGARDE On-chain platform designed to offer ~=NJ== [ 3
SLOCKCHANGE HWH - reliable financial infrastructure Al S LNV
. Digital platform offering seamless I .
Angels x2 L‘ Paytrim and simple payment services I . 5 INV
4 B2B funding platform intended to N
PreSeed Vent:
P eseedentures 42 M X N EY support e-commerce start-ups I . N/D BNK
s Four Seasons Platform supporting the creation of  SNJ== v N
8| VENTURES e a collateralized stablecoin ralns N/D L CAP
Institutional-grade exchange SNZ= (o 3
CO(v5e|n,\n/1]reOs A H [: H A X /—i‘ services to trade digital assets aln= N/D L CAP
FLOW shape Q Trading platform glmed at green I N/D :r-E:-A:E’-\I
TRADERS energy players using blockchain I NeZee ’
% NORTHERN ESSENTIA Behavioural analytics to help active S|je=
& TRUST @ COERATER managers improve decisions 2 S N/D DTA
) Portql offering _|nforrpat|on.on N/D DTA
pensions and financial topics

Note: Transactions stated above cover strategically significant deals or transactions where enterprise value / capital raised are disclosed

L]
novrtaSI-—rCL above $5m. Dotted box denotes Digital Assets coverage. 5
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// Venture Capital (Cont'd)

Health insurance providing access

-
1 VENTURE .
laven to modern technologies I N/D INS
Not Disclosed Al a_nalytlcs to close Fhe |n§|ght gap Swp== N/D INS
for insurers and credit providers ralns
Not Disclosed WORRYOPEACE  "surtech companyhelping people  sSpe N/D INS
compare, review and find insurance  —glin=
£ T Platform that invests based on
BLUE IMPACT
(ﬁno your values & beliefs - N/D INV
or : On-demand insurance using real- —
s AHOY!INSURANCE
83N®RTH +4 A time data from the loT devices L N/D INV
ex Platform supports multi-layer | LA N/D NV )
tokens and NFT cards ralns Memme
P Blockchain platform for musicians  swge= N/D TN
xous " systems to sell exclusive digital content ralns Lol
GROTMOL . i Il |
R— GLEOE Micro gifting platform ST N/D OTH
. Prize games designed to gamify — (oo
JME VENTURES +2 QMN the digital asset investing process ’i_ N/D :\_(_):I'_I—_I_
s 2 Marketplace designed for trading (s
% *6 MNIS' non-fungible tokens & N/D 1 OTH_
. Blockchain technology for use in - v
Not Disclosed @ Optherium the banking and finance industry + N/D L PAY.
Y “éﬂ. . Regulatory tool to manage
NETA g 0 EERE compliance in funds and banking I I N/D REG
SPICEHAUS . . Identity verification platform n
AN el m fidentity designed to provide KYC solutions N/D REG
D @ Regulatory platform providing KYC =~ s N/D REG
SARONA VENTURES ADVANSCREEN information & screening solutions _Q
o - - Transaction monitoring platform to  — N/D REG
oP sentinels &#

optimize existing AML processes

novitasricL
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Note: Transactions stated above cover strategically significant deals or transactions where enterprise value
/ capital raised are disclosed above $5m. Dotted box denotes Digital Assets coverage.
Source: PitchBook and company filings / press releases.
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LARUS

FINANCIAL TECHNCLOGY

on its sale to

0N’

/[ Capital Markets ]\

1

RegTech

1

1

FundsTech

(9 DueDil

on its strategic
partnership with

1

FundsTech

1 1

-

on its majority investment

-

on its acquisition of

) artesian || IMP|i, al»
k;& 2021 §|—y kELE 2021 EEJ k. B 2021 = / u | 2021 B= /
/[ FundsTech ]\ /[ Payments ]\ /[ Data Analytics ]\ /[ RegTech ]\

Restructuring and
debt-funded MBO

O
1-movo

2020

\= =/
/[ Banking Technology ]\

¢/ Funding Xchange

on its growth capital raise

Spefer

Gresham House
VENTURES

2019 EE/

1

Downing‘

VENTURES

\ =
4

Credential from prior firm

Investment
Technology

e

MOBIUS

LIFE
on its sale to

Phoeniy .

Equity

on its sale to
P PayPoint
@g 2020

Credential from prior firm

®

M-QUBE

on its growth capital raise

EIZ
ralln

Credential from prior firm

/[ Capital Markets ]\

commcise

on its sale to

EURONEXT

2019

Zalns Zalns
Credential from prior firm

/[ Capital Markets ]\

_/

HORIZON
software

TRADE YOUR WAY

on its MBO backed by

NG
4

/[ Banking Technology ]\

2019 ;EE/

& Souter
INVESTMENTS

on its acquisition of
LIKEZERO
\ EE
a@

2020

Credential from prior firm

RegTech

Reglek

on its sale to

Bloomberg

2018 ||=/
N
C=NTAUR

ACCOUNTABILITY COUNTS

FundsTech

on its acquisition of

D)

-t
acarda™

YOUR REGTECH PARTNER

on its sale to

O

MOTIVE PARTMERS

K— 2020 /
/[ Capital Markets ]\

RSRCHXCHANGE

on its sale to

Liquidnet-~

KE 2019 E/ @lﬁ 2019 E/
/[ InsurTech ]\ /[ Payments ]\
A_A
] v - A °
vy Mobeewave
on its sale to on its $16.5m growth
.| capital raise
NEWALPHA
AVIVA ASSET MANAGEMENT -
Kag 2018 :;E/ uﬂ 2018 | =
Credential from prior firm
/[ FundsTech ]\ /[ Capital Markets ]\

F2C

ﬁ{NAI\'ClAL COoMMUNICATION CONSULT

onits sale to

U
-le

on its $28m growth capital

raise
== Y b4 o EIGHT ROADS
® Copzanine || U550 | IFHG S e | v e
u| 2018 |y u. 2018~ — / k: 2018 R / k% 2018 W /
novitasrcL
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

* Provides clients with extensive industry knowledge, long standing industry contacts and the
ability to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company'’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet John Gilligan Bruce Mclintyre
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: jgilligan@novitasftcl.com E: bmcintyre@novitasftcl.com
M: +44 7771 597 889 M: +44 7768 875 960 M: +44 7760 227 865

Joe Singer Charles Sunnucks
Director Associate Director

E: jsinger@novitasftcl.com E: csunnucks@novitasftcl.com
M: +44 7714 210 579 M: +44 7547 747 964

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or
implied, is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners,
employees, agents or any other person as to the accuracy, completeness or correctness of the information contained in this
document and any such liability is expressly disclaimed. This document is for information purposes only and does not constitute
an offer or solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this
document should not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit
our website at www.novitasftcl.com
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