Lei=SeN  OCTOBER 2022 EUROPEAN FINTECH DEAL SUMMARY

 During October NovitasFTCL tracked 60
transactions, comprising of 24 strategic acquisitions,
12 PE / Growth investments and 24 VC rounds. This is
the third month that VC deal numbers have declined
and M&A risen both in absolute and relative terms,
partly due to the more difficult funding environment for
early-stage companies. Payments led activity this
month with 18 transactions and BankingTech followed
with 12 transactions

* In payments, listed SPAC CF Acquisition Corp. VIII
merged with the European (bills and payments
integrator) division of Exela Technologies Inc., in a
$220m enterprise value transaction and BNP Paribas
acquired currency risk management business Kantox
for a reported €120m

« In BankingTech, Agencia ltalia, a subsidiary of the
listed Gruppo MutuiOnline, acquired Trebi

Italian

Generalconsult, a leading company in the development
and supply of software solutions for the financing
sector (including, in particular, leasing). In addition,
Natwest funded two companies in the space — Vodeno,
a cloud based open banking platform, and Floryn, an
SME invoice financing platform

« Inthe RegTech space, leading specialist regulatory
consulting firm fscom, advised by NovitasFTCL,
completed an investment from Bridgepoint. Also,
within compliance services, Thistle Initiatives received
an investment from Copper Street Capital, Cube from
Bregal Milestone and Charco & Dique from Projective
Group

Deals by category: 6 months to October 2022
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Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
CF Acquisition Corp. Vil @X.@|Q Europe Billing and payment solutions - 211 PAY
TECHNOLOGIES --
G BMAQ DLT H Operator of blockchains : = 158 ::_O-_'-I_'-_I—-|_-_‘:
| Currency management automation SNj=
BNP PARIBAS kantox cofturmr s 120 PAY
3 2 Software for financial and
Aginﬂalm operational leasing, I I %0 BNK
stubbenedge i i LA
g Funding platform for SME businesses —t— N/D BNK
Sess, Blockchain solution provider for [ )
\k\( IBL BEHI(:-EI Morey credit platforms I I N/D tBNK
ch Crypto exchange P L N/D :-(EXI;:
2 S
:4 KEYCAPITAL ﬁCROWEDZQBE Crowdfunding platform I I N/D CAP
M4Mc1rke’rs )x everfx FX and CFD trading platform - N/D CAP
Munich RE A apinity Online insurance marketplace ] N/D INS
onefamily Online life insurance S L N/D INS
madern famill finance . Ll 7 NG
SMARTMEDIA BLOCK \' Blockchain development platform N/D :"Il-\l-\r‘:
Deloitte Re/ormis Investment management technology sS=ge= N/D INV
* o consulting firm 1SS
‘eTOfO) GD bullsheet. Portfolio management tool provider N/D INV
. Developer of restaurant ordering and
derBill
dorStO B oraer=iy payment solutions l l N/D PAY
PROSEGUR & Foreign currency exchange service SN =
@ CASH Grous provider aln™ N/D PAY
: JR HOLDING H ne i i
O bayment Online payment services I N/D PAY
EVV JITpay™ anment services for the logistics - N/D PAY
EUROWAG the easy way mdustry
WORLDLINF 8. S ' SoftPos Online payment technology firm . N/D PAY
Egmgﬁgg S@l SY Financial payment platform I I N/D PAY
(7 Financial lifestyle app developer for SN
Honeﬁ s'°'!fv'\~f)\ gen-z and millennials aln™ N/D PAY
T F— Charco Compliance consulting for financial [
1 ProjectiveGroup &Bigue firms — VD REG
Payment services and regulatory SN==
@) Straal technology solution provider L2 [N N/D REG
C . Financial and regulatory reporting [
Dl Solutional e /D REG
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// Private Equity & Growth Equity

Selected Investor(s) Target Description Country Amount Sector
(€m)
j POLLEN . Claims management and debt
‘ STREET 00 PAIRFinance collection technology developer - 90 BNK
- ’ Risk-hedging and alternative —
B mourocapifal +3 VESTTOD reinsurance marketplace -3 82 INS
NatWest flor\ln SME invoice financing platform 65 BNK
VODENO Cloud-based core banking platform . 58 BNK
Money management platform for SN
gohenry T == 3 PAY
I'allsr Banking and payment service S 50 BNK
platform 2 S
P Open banking data and payments Sup=
Léﬁg +3 monQYhUb‘ company == 46 BNK
Capital 4 Trust and fund services automation S
S Hg Trust plc TrustQuay software provider = s 10 FND
/ ! & ¥ . P S (T
ASH PARK+8 Blockchain.com Digital asset platform e N/D 1 CAP
& . ~~" Compliance consulting service i~ LA
<><>B ‘ BregalMilestone i CUBE provider for financial firms S N/D REG
Regulatory and compliance SN LA
B"dgepomt fscom consulting service provider 2 S N/D REG
- Thistle Compliance consultancy service S LA N/D REG
STREET Initiatives provider Tl

// Venture Capital

Selected Investor(s) Target Description Amount Sector
(€m)
A L
R RUNW AY Clrgl:apay Employee pay processing platform ; é 48 PAY
Nasdaq Ventures m . Sw=
YT FACTSET Market data and analytics platform o ] 27 CAP
FRASERS GROUP : . ) LA
VentureFriends 4 tgmﬂ'l Credit card provider == 26 PAY
" Developer of a blockchainplatform- | B ., (37
+5 !
MOITen ﬁ' SEHIEMIM as-a-service application l l 22 LOTH
< 12C | o +4 }C<YPEA YFBQ C tK Cryptocurrency liquidity services l l 15 1 CAP
£), +7  hetpurpose. i ——
etf) purp Data aggregation platform —p— 13 DTA
EQUINOX = Erltll?‘h m Payment platform for bank transfers ~ Supe= 11 PAY
CGI ank and invoice tracking L~ NS
Crowdfunding Neobank n 11 BNK
FOUNDERS octopus
é.;‘;;"ljsn diventures Insurance technology platform I I 10 INS
=
5‘33% Intelligent claims platform I I 10 INS
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// Venture Capital

Selected Investor(s)

Target

Description

Country

Amount
(€m)

Sector

Headline Ribbit Capital

EPayﬂow

Developer of treasury management
software

o

PAY

>_ EARLYBIRD +9

irpayable

Payment's operation platform

SN

\

GENERAL @ CATALYST +4

Bitcoin trading and lending platform

BLACKFINCH ml‘&‘
YENTURES SERTURE SariAL

. currensea

Travel debit card provider

ATALAYA 43

Koy®

Personal loan platform

NVINAN /RN
AN/

INFINITY
VENTURES
CRYPTO

@ Capitalise.ai

Financial trading platform

N/D

Aggregator of decentralized
exchanges

N/D

Conducig

C O MNMNE

iF lifetise

Consumer finance platform

WL
7|

N/D

INFINITY
VENTURES
CRYPTO

€ cepbro

Cross-chain lending and borrowing
platform

N/D

arrington
CAPITAL

Decentralized finance platform for
multi-chain execution

N/D

VOLUTION

WAYHOME

Online alternative property financing
platform

NNV
ANI/N

N/D

VOLKSWAGEN BANK

credi?

Installment loan platform

N/D

COMPASS

4 GRUPPO MEDIOBANCA

@ heidipay

BNPL (Buy Now Pay Later) platform

N/D

PAY

T.RowePrice”

life

Online insurance platform

NV
AN

N/D

INS
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KOGER
u " —
/ RegTech \
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acarda™
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on its sale to
MOTIVE P/\RTNERS
2020
/ Capital Markets \
RSRCEXCHANGE
on its sale to
Liquidnets~
k:—;rg 2019 E/
/ Payments \
aa |
- ¥ 4 Mobeewave

/ Capital Markets \
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toN’
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k;g 2021 ;@
/ FundsTech \

Restructuring and
debt-funded MBO

2020

\= =/
I I
/ Banking Technology \

¢/ Funding Xchange

on its growth capital raise

e

Gresham House
VENTURES

Downingi

VENTURES

AN
s

2019 EE/

Credential from prior firm

Investment
Technology

e

MOBIUS

LIFE
on its sale to

H .
Phoenix ::.
\ 5= B/
Credential from prior firm
/ Capital Markets \

/ISR

TRADE YOUR WAY

2019

4 N

RegTech

(9 DueDil

on its strategic
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/ Payments \

C
1-moOovo

on its sale to

P PayPoint

2020

LA SN =
kﬁl@ EIE/
Credential from prior firm
/ Banking Technology \

M:QUBE

on its growth capital raise

|- rmms ts

2019 EE:,E/

N Iz
K“ =
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/ Capital Markets \
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EURONEXT

2018 i |=/
4 )
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EIZ
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FundsTech

4 N
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/" vatammayis O\
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LOVELL
MINNICK

2021
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4 N

2020

Credential from prior firm

RegTech
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet John Gilligan Bruce Mcintyre
Managing Partner Managing Partner Managing Partner

E: athieriet@novitasftcl.com E: jgilligan@novitasftcl.com E: bmcintyre@novitasftcl.com
M: +44 7771 597 889 M: +44 7768 875 960 M: +44 7760 227 865

Joe Singer Charles Sunnucks
Director Associate Director

E: jsinger@novitasftcl.com E: csunnucks@novitasftcl.com
M: +44 7714 210 579 M: +44 7547 747 964

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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