QSQX!L?&E';S!: MARCH 2023 EUROPEAN FINTECH DEAL SUMMARY

* During March NovitasFTCL tracked 78 transactions,
comprising 29 strategic acquisitions, 9 PE / Growth
investments and 40 VC rounds. Payments attracted the
most deals with 25, followed by BankingTech with 15
and Capital Markets with 11. 11 transactions involved
Digital Assets.

* Busy month for Payments with 25 transactions
including 11 strategic acquisitions. Notable
transactions included Mastercard’s  strategic
acquisition of threat protection platform Baffin Bay
Networks, PSG’s investments into Open Finance
platform Unnax and expense management software
N2F and Bain Capital Ventures’ investment into
payment orchestration platform Paytrix.

month’s
consumer

* BankingTech
(disclosed)

reported the
transaction when

largest
lending

platform Abound raised £500m of debt and equity in a
transaction led by Hambro Perks. The sector also
reported 6 strategic acquisitions including Linedata’s
acquisition of Audaxys, the Portuguese specialised
finance platform, and Topicus’ acquisitions of
Netherlands based core banking platform FiveDegrees.
Given the significant change in the interest rate
environment over the last 12 or so months we expect
interest in BankingTech and lending platforms to
remain strong for the foreseeable future.

* In Capital Markets, Trading Technologies acquired
fixed income software vendor Axe Trading for an
undisclosed amount. Leading social trading platform
eToro secured $250m in funding at a $3.5bn valuation.
The transaction was done via an Advanced Investment
Agreement and investors include Softbank, ION Group
and Velvet Sea Ventures.
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Deals by sub-sector: 6 months to Mar 2023
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Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
. B2B SaaS to enable the launch of I
Bricknod
hddlestock @9 Bricknode digital banking products I . 10 BNK
C 5 ICT services provider for a fully
vscalapay AR integrated banking IT suite I I N/D BNK
Orion _ M Banking platform designed to N[ LA
o Innovation accelerate digital transformation 2§ N/D BNK
e i five'degrees Banking platform for banks, lenders, I
‘5?“ topicus —— and financial institutions I N/D BNK
Banca Cr+ C/DCREDIMI Provider of digital lending solutions I I N/D BNK
@ Eivoaduio AUDAX'TS Integrated digital platforms for P N/D BNK
s i specialized financing institutions -
= Automation, document scanning and I I
Stryve SureDatum KYG platform N/D BPO
TRADING axe Fixed-income trading platform to N A
'\\~ Sl ' power execution venues Z S N/D CAP
R Consulting services for asset I I
A Centotrenta
5855‘ " Servieing managers and brokerage firms N/D FND
G CAMBRIDGE AMODO Insurance telematics platform E N/D INS
POWERQFLEET mdiingdors Data-driven mobility solutions for - N/D INS
insurers and car manufacturers
s Home insurance platform to prevent
tl."Q l‘-"(o miscalculations in claims I I N/D INS
. Platform that connects asset
har/est I:EH:Ty managers, issuers and custodians I I N/D INV
i o Platform forecasting dividend dates, SNJ==
Heen “y u.loodseer amounts and other estimate data Z Ny N/D INV
> T Consulting, strategy, risk and
accenture optmind. financial advisory services I I N/D OTH
Consultancy services for the banking
7(-]180 and insurance sectors I I N/D OTH
Parking payment platform focused .
€aSYPIRK MDLA on public transport segments N/D PAY
) . Payment software to allow faster
b -
Q utp wellet (Spain Business) _ ® S oo payments N/D PAY
Financial software to pay salaries, =
weavr comma taxes, and invoices Z1 S N/D PAY
Platform offering cash back to users Il Il
TOpGI'OUp (OREFUNDER every time they shop I . N/D PAY
; | | Payment terminal forbanks,brands i B @ ..~ 2700
) alcom
’q°" A o and merchants I I N/D LPAY
TRAVEL Travel payments administration I N
CLEARING platform for business travellers . N/D PAY
Open payments orchestration
nangopay [WHEN Frmew] oo 0B N/D  PAY
inaenico p) phos Financial software designed for N/D PAY
g contactless payments -
9, | Automated Payment service platform for direct SN >=
TR ” | onseria. debit and credit card transactions 1 N N/D PAY
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
TP Payments system to send funds N LA
VeUP r 1 Fagments safely and securely 211 N/D PAY
Threat protection platform to protect Il Il
: BAFFIN BRY
‘ ' mastercard AL assets and services = N/D PAY
IZEN LONDON Securities financing transactions Elz
ﬁom NG ﬂE':«%ﬁ!éNG regulation (SFTR) software =1 N/D REG
Gﬁg AT RegTech for large companies and I I N/D REG
public administrations

ISIMAN

// Private Equity & Growth Equity

Selected Investor(s) Target Description Country Ar:1€01;nt Sector
m

HAMBRO PR 2 VTV Conmumersrdngplatomooffer SIS o

SoftBank +2 ‘ETO(U‘ Social trading and investing platform ; z 235 CAP
o+ e
PSG TR R e e
AdelisEquity 2 Hedvig® insurance service with fully digitzed SR 30 s
PSG 't; Expense-tracking platform I I 24 PAY
SIIVF @; Elr%r:/-ifljiel;:tive revenue-based funding - N/D BNK
@ rosiosss 4 poliat Coubasedbaninglowiock e S wp e
CI Codiond e estosssst TR wp o

// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
Credit scoring and digital financial —
KINGSWAY ra
INGS W/ ID FINANCE platform & 45 BNK
R&D services in blockchain and I I [ipivininge
- 40 1 OTH 1
GZImUt Alps Blockchain mlnlng e
: o Al-based software to detect online
@ elaia +8 YASESAMm information useful to investors I I 35 INV
Not Disclosed <> mooncard Payment cards with automated I 29 PAY
expense management

(¥
pARASOL]

A Recognise
. BANK

Banking services focused on small
and mid-size enterprises

/|l

BNK

/WWC +2

INA P E X

X

Unified global payment marketplace
platform

\IVN

\
/

PAY
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// Venture Capital

Selected Investor(s) Target Description Country Ar?€0|.;nt Sector
m

s Pbink e~ B
moeess [ Quckandfenie voeoarens EIER ey
Zmpovsa  Paytrix e~ I
Canfund s & LLFI e W (i)
- o potocaotuld o> W 14 [
EEEVE?“ RA . grr:)lilr;ﬁgagg tffaocr?r;to-face identity ; z 1 REG
CONCHER = vezani/ce petorm s e eeyanes o N ew
DaFue  Vraoix  puaeneemine SR o (m
consiouon 13 I hazu e S o o
@moblllon +5 € Click-Ins ?(\')I;di;izﬁpe\r/shicle inspection platform E 7 INS
- Trading and real-time clearing for . 5 CAP

VERMICULU exchanges and clearinghouses I .
(_I;[-_mll.;:.;’|’ louse +8 (C Connect Earth Carbon data for sustainable finance ; z 5 INV
Vanagon ¥ Dotk impossible assets can be aded 5 o
= FOUNDERS FUND +4 @ FINVERITY gg?ﬁ;ﬁ?rder supply chain finance ; z 5 CAP
>Monite e soratorpatom o W 5 ey
e I
m Finance experience platform to make ~ SJ== N/D BNK

financial services accessible S
//I,Il molo g(g)ir’glalggsding platform offering ; g N/D BNK
Y e #Definder tokenisation o rea cconomy assets ot N° {CAP]
W AUFORT Digital gold investment platform — N/D CAP
pomescoptal  BEOHT e e e - o (G
o7 e~ I
outierventures'  [HISEERe oo paidraonehen  SYZ w0 [Gip)
® rarestone e <
e leEle s gt vee SHE o om
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
|"jkima Insurance platform for luxury goods
ventures m against theft and damage I I N/D INS
" . Risk management platform bringing N == T
Outlier Ventures @ permissionless tranching to Defi =1 [ N/D LNV
Laser Software enabling transactions and N A
[]D ] CLEAR trading of derivatives 2 [ N/D INV
LABS B : Decentralized tools to build N LA I
DWFLLee #ifetch.ai infrastructure for a digital economy Zaln™ N/D i.0Th
A f : Payment platform to provide card- N =
APITA f
m c L £ fintellity free payments e N/D PAY
i : Billing platform B2B SaaS business
| K E.I o
L ulemn?ures payments I I N/D PAY
Do bered aecte o, W (B
-~ Software designed to detect and Se——
KROLL ever-c prevent transaction laundering — N/D PAY
—|CarPa Payment platform built to assist with I
(P crouP - GarPay fuel payments — N/D PAY
novitasrTcL 5
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NOVITASFTCL HIGHLIGHTS

/ FundsTech

Minfsam

the art of fund business

on its sale to

FNZ

S

a

RegTech

fscom

Expertise that adds value.

on its sale to

N

US

FINANCIAL TECHNOLOGV

L

on its sale to

0N

/ Capital Markets \

a
(®DueDil

on its strategic
partnership with

artesian

N

RegTech

e
F 2023 E]g/ @E 2022 EE/ @g 2021 EE/ @g 2021 EEJ
/ FundsTech \ / FundsTech \ / FundsTech \ / Payments \

-

on its majority investment

debt-funded MBO
LOVELL
M| iinice, :
KOGER
kl B 202 E/ u B 202 E/ K__ 2020 __/
/ Data Analytics \ / RegTech \ / Banking Technology \

& Souter

INVESTMENTS

on its acquisition of

LIKEZERO

-

on its acquisition of

e 4
acarda™

YOUR REGTECH PARTNER

on its sale to

2020

Credential from prior firm

4 N

RegTech
Reglek
on its sale to
Bloomberg
KE 2019 @ EE /
/ InsurTech \

on its sale to

AVIVA

SN =
15

2018

> LA
=155

Credential from prior firm

AN

MOTIVE PARTNERS

2020

K-

RSRCHXCHANGE
on its sale to

Liquidnet<~

-/
/ Capital Markets \

Restructuring and

¢4 Funding Xchange

on its growth capital raise
{. =
Downing ™ Gresh [ Inuse

VENTURES

\ ==
/

2079

Credential from prior firm

Investment
Technology

9

MDBIUS

on |ts sale to

Phoenix

~

Equity
Partners

KEIE 2019 5/
/ Payments \
'Y
¥ ey Mobeewave

on its $16.5m growth
capital raise

NEWALPHA

ASSET MANAGEMENT
mastercard

2018 | |E/

KEE 2019 -|—/
/

\
F2C

ﬁ?IN,\I\('l:\L COMMUNICATION CONSULT

Credential from prior firm

FundsTech

on its sale to

s ’
¢ Hg *fundinfo
= B3/

2018

=

¢
1-Mmovo

on its sale to

P PayPoint

2020

== ==
Zalns Zalns
Credential from prior firm

/ Banking Technology \

M-QUBE

on its growth capital raise

eestnents

2019 ZZE/

SN IZ
Kﬁ 5
Credential from prior firm

/ Capital Markets \

commcise

on its sale to

S LA
aln

2018 i |=/
/ Capital Markets \

oV
coO

on its $28m growth capital

raise
NSIGHT N
@E 2018 E/
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// About Us

» Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

» The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet John Gilligan Bruce Mcintyre
Managing Partner Managing Partner Managing Partner

E: athieriet@novitasftcl.com E: jgilligan@novitasftcl.com E: bmcintyre@novitasftcl.com
M: +44 7771 597 889 M: +44 7768 875 960 M: +44 7760 227 865

Joe Singer Peter Banyai
Director Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com
M: +44 7714210 579 M: +44 7926 676 046

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

novitasrcL 7

EUROPEAN FOCUS, GLOBAL REACH



