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• During June NovitasFTCL tracked 62 transactions, 
comprising of 22 strategic acquisitions, 7 PE / Growth 
investments and 32 VC rounds and 1 IPO. BankingTech 
attracted the largest number of deals with 17, followed 
by Payments with 16, and InvestmentTech with 8. It 
was a quieter month for deals involving Digital Assets 
recording just 8 transactions. 

• In BankingTech, SME lending platform Teylor 
closed one of the largest European alternative private 
debt fundraises at €275m led by Barclays and M&G, 
neobank Blank raised €47m from Credit Agricole, and 
Avaloq, a subsidiary of the NEC Corporation formed a 
strategic partnership with BlackRock via their Aladdin 
Wealth business which also involved a minority 
investment.

• In Payments, the corporate payments division of the 
Swedish SEB Group acquired business travel and 
corporate payments platform AirPlus from Lufthansa 

for €450m, and account-to-account payments saw two 
fundraises with Atoa raising a £5m seed round backed 
by Valar Ventures, and Volt Technologies raising $60m 
in their Series B round led by IVP.

• In FundsTech, the Vitruvian Partners backed Carne 
Group acquired GAM’s third-party fund management 
services business, and Amicorp FS listed on the 
London Stock Exchange in a rare IPO for a sector in the 
midst a multi-year wave of consolidation that shows 
little sign of slowing.

• In InsurTech, Admiral Group acquired French online 
home insurer Luko. SME digital insurer Insify extended 
its Series A by €10m (€25m overall) led by Munich Re 
Ventures. And Thinksurance, a German firm 
specialising in digital insurance consultations for 
industrial and commercial clients, raised €22m led by 
MTech Capital, Segenia Capital and Viewpoint 
Ventures.

Deals by category: 6 months to June 2023
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Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

Business travel 
& corporate payments

450 PAY

Pre-paid card & 
mobile banking app

N/D BNK

Invoice trading platform N/D BNK

Mortgage processing software N/D BNK

Digital platform for 
mortgage applications

N/D BNK

Digital customer journey & 
engagement platform for banking

N/D BNK

Not Disclosed Payment processing for SMEs N/D BNK

Software for 
financial advisors 

N/D BPO

Crypto exchange N/D CAP

Investment platform for 
real estate crowdfunding

N/D CAP

No code, AI, predictive analytics for 
PE, banking & non-financial sectors

N/D DTA

(Fund Management 
Services Business)

Fund management services N/D FND

AI home insurance platform N/D INS

Comparison platform that
includes banking and finance

N/D INV

Cloud-based investment platform 
intended for financial institutions

N/D INV

Not Disclosed AI based robo-advisor N/D INV

BNPL platform for
e-commerce and retailers

N/D PAY

Madic Group
Cashless payment systems 
for fuel stations

N/D PAY

Payment systems for 
vending machines

N/D PAY

Payment terminals N/D PAY

Payment APIs & terminals N/D PAY

Payments consulting and solutions N/D PAY

//   Strategic Acquisitions
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

SME lending platform 275
(incl. debt)

BNK

+4
A2A payment connectivity for 
international merchants

56 PAY

+3 Digital mortgage platform N/D BNK

Core banking software system
(Minority investment)

N/D BNK

+1
Consulting for 
investment managers

N/D INV

Social Discovery 
Ventures

Payment & money 
transfer solutions

N/D PAY

RegTech platform for financial 
service providers

N/D REG

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Bank account aggregation 
& process automation

47 BNK

BitSwapix Crypto exchange 42 CAP

+1 Digital banking 31 BNK

+4
Trading platform for retail 
investors and institutions

30 CAP

+5
Cash investment platform for 
short-term funding markets

27 INV

+7 Digital insurance for SMEs 26 INS

Identity authentication 
software for card payments

22 PAY

+4 Insurance distribution platform 20 INS

Not Disclosed Digital banking & loans to SMEs 20 BNK

+2 Fintonic Personal finance app 17
(13 of debt)

INV

Payment platform and 
point-of-sale terminals

15 PAY

+5 Crypto exchange 14 CAP

+3 Banking-as-a-service platform 13 BNK

Not Disclosed Trade financing platform 10 BNK
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+2 Digital life insurance platform 10 INS

Not Disclosed
Platform connecting investors to 
investment-ready companies 

7 CAP

+3 A2A payments for merchants 6 PAY

Payment automation 
platform for SMEs 

6 PAY

KYC / KYB data and 
credit risk monitoring

5 REG

+2 Cloud-based treasury platform 5 BNK

+2
Model risk management 
for financial institutions

5 BPO

Shariah-compliant digital money N/D BNK

Blockchain-based 
trade finance platform

N/D BNK

Climate data for investments N/D DTA

La Roca Capital Embedded insurance platform N/D INS

Insurance management platform N/D INS

Mobile-first insurance software N/D INS

Digital asset custody, 
tokenization & management

N/D INV

Platform for managing tokenized, 
asset-backed securities

N/D INV

Open banking payment platform N/D PAY

Payment application for  hoteliers 
to make crypto transactions 

N/D PAY

Payment platform 
for cash transfers

N/D PAY

//   Venture Capital

JUNE 2023 EUROPEAN FINTECH DEAL SUMMARY

//   IPOs

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

N/A
Fund services for 
institutional investors

19 FND
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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