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• During July NovitasFTCL tracked 61 transactions, 
comprising 1 IPO, 22 strategic acquisitions, 8 PE / Growth 
investments and 30 VC rounds. Payments attracted the most 
deals (16), followed by BankingTech (12) and Capital 
Markets (7). In July, 11 transactions involved Digital Assets.

• In Payments, GTCR announced the acquisition of a 55% 
stake in payment processing solutions provider Worldpay 
from FIS, who retain a 45% stake, in a transaction valued at 
$18.5bn with GTCR committing up to $1.25bn of additional 
equity capital into Worldpay for M&A opportunities.  B2B 
cross-border payments and foreign exchange specialist CAB 
Payments listed on the London Stock Exchange at a 
conditional offer price of £3.35 per share resulting in an 
initial market capitalisation of c. £850m and BCC Pay, via its 
backers Banca ICCREA and FSI Funds, agreed to acquire the 
payment operation, a subsidiary of Banco BPM Gruppo, 
through a €500m LBO leaving Banco BPM, Banca Iccrea and 
FSI as 28.6%, 28.6% and 42.8% shareholders respectively.

• In BankingTech, Bowmark Capital acquired UK lending 

technology platform Lendscape, deal terms were not 
disclosed. Netherlands based digital neobank Bunq raised 
€45m at a valuation of €1.6bn in a round led by Pollen Street 
Capital, and the embedded finance, banking-as-a-service 
platform Solaris raised €38m from existing investors in a 
series F round that reportedly valued the business at €1.6bn, 
roughly in-line with its last external fundraise in 2021, and 
approximately 12x 2022 revenues.

• In the Data & Analytics vertical, Francisco Partners 
acquired leading provider of macroeconomic and financial 
data (and software) Macrobond from Nordic Capital for an 
estimated €700m. Nordic Capital had backed the business 
since 2018. With Intelligence, a provider of data intelligence 
and connectivity to the asset management industry, got 
majority backing from Motive Partners (£400m). Its existing 
backer ICG also invested further. In minority transactions 
Balderton led a $57m Series B into Sylvera (ML tools tracking 
performance of carbon offsets), and 73 Strings (valuation 
and portfolio monitoring solutions for the private capital 
industry) raised a $10m Series A led by Blackstone and FISV.

Deals by category: 6 months to July 2023

Deals by sub-sector: 6 months to July 2023

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes 
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

(Payment Ops) Bank-owned payments business 500 PAY

Digitised back-office platform for 
banks and insurers

N/D BPO

IT consulting and outsourcing for 
financial services, utilities and telcos

N/D BPO

Consultancy focused on capital 
market regulation, IT and crypto

N/D CAP

Trading platform and investment 
services

N/D CAP

Atlas Technologies
Automated data-driven trading 
platform

N/D CAP

Administration and outsourcing 
services for investment funds

N/D FND

Foreign investment services and 
investment fund schemes

N/D FND

Workplace pension services and 
consulting

N/D FND

Automatisation and digitisation 
solutions for wealth management

N/D INV

Wealth management platform N/D INV

Open banking consumer 
management app

N/D PAY

Automated spend management 
solution for businesses

N/D PAY

Payment platform for small and 
medium-sized businesses

N/D PAY

AI-based payment rewards platform 
for banks, insurers and merchants

N/D PAY

(Business Unit) BNPL platform N/D PAY

(Paying agent
                                        business) Bank-owned payments business N/D PAY

Spreadsheet risk and compliance 
management platform

N/D REG

Risk management consulting 
services to the financial sector

N/D REG

Recording and compliance platform 
for financial institutions

N/D REG

ML platform to help implement 
regulatory changes 

N/D REG

Identity validation and fraud 
prevention platform

N/D REG

//   Strategic Acquisitions

JULY 2023 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+5 Banking as a Service 38 BNK

+3
Digital insurance infrastructure 
platform

28 INS

Crypto exchange and mobile 
banking platform

27 BNK

+2 AI-driven insurance pricing platform 25 INS

+4 Payment security platform 15 PAY

+3
API-driven cloud-based insurance 
platform

10 INS

+3 Trade finance distribution platform 9 BNK

+2
Valuation / portfolio monitoring 
solutions for private capital

9 DTA

+2
Workflow and regulatory platform for 
financial services

8 REG

+11
Account-to-account payments 
platform

7 PAY

+7
Developer of a delta-neutral 
stablecoin with embedded yield

5 CAP

Not Disclosed Digital merchant banking platform 5 BNK

Not Disclosed Online property investing platform 5 INV

+1 Pivot
B2B FinTech focusing on 
procurement

5 OTH

JULY 2023 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s) Target Description Country Amount 
(€m)

Sector

Leading payments group 17,010 PAY

Macroeconomic and financial data 
(and software)

700 DTA

+1
Data intelligence and connectivity to 
the asset management industry

461 DTA

Treasury and cash management 
platform

349 PAY

+9
ML-based tools to track the 
performance of carbon offsets

52 DTA

Neobank 45 BNK

Financing platform for the global 
secured commercial finance market

N/D BNK

White-label financial advisory 
solutions for financial institutions

N/D INV

//   Private Equity & Growth Equity

//   Venture Capital
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JULY 2023 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s) Target Description Country Amount 
(€m)

Sector

+12
Blockchain sharding platform to 
increase transactions per second

5 CAP

AI-based banking platform to 
process loan agreements quicker

N/D BNK

Loan platform allowing borrowers to 
use their savings as collateral

N/D BNK

Crypto borrowing and refinancing 
platform

N/D BNK

Corporate finance platform N/D BNK

Cash flow management platform N/D BNK

Digital asset custody platform N/D BNK

ESG focused trading platform N/D CAP

Decentralised startup fundraising 
platform

N/D CAP

(Carbon Underwriting)
Analytics and pricing platform for 
underwriters and cover holders

N/D INS

Blockchain tokenization platform N/D INV

Mobile payment platform N/D PAY

Mobile payment application N/D PAY

BNPL platform N/D PAY

Not Disclosed
Payment platform facilitating the use 
of crypto for everyday transactions

N/D PAY

+5 Digital asset security platform N/D REG

//   Venture Capital

//   IPOs

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

N/A
B2B cross-border payments across 
emerging markets

340 PAY



5

on its sale to

2021

Capital Markets

on its strategic 
partnership with

2021

RegTech

on its majority investment

2021

FundsTech

on its acquisition of

2021

FundsTech

Restructuring and 
debt-funded MBO

2020

FundsTech

on its sale to

2020

Payments

on its acquisition of

2020

Data Analytics

on its sale to

2020

RegTech

on its growth capital raise

2019

Banking Technology

on its growth capital raise

2019

Banking Technology

on its sale to

2019

RegTech

on its sale to

2019

Capital Markets

on its sale to

2019

Investment 
Technology

on its sale to

2018

Capital Markets

on its sale to

2018

InsurTech

on its $28m growth capital 
raise

2018

Capital Markets

on its sale to

2018

FundsTech

on its $16.5m growth 
capital raise

2018

Payments

Credential from prior firm

Credential from prior firm

Credential from prior firm Credential from prior firm

Credential from prior firm

Credential from prior firm

on its sale to

2022

RegTech

on its sale to

2023

FundsTech

NOVITASFTCL HIGHLIGHTS
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

• The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

