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• During November NovitasFTCL tracked 59 
transactions: 18 strategic acquisitions, 12 PE / Growth 
investments and 29 VC rounds. BankingTech and 
Payments both attracted the 15, followed by 
InvestmentTech with 10. Seven transactions involved 
Digital Assets.

• In BankingTech, Finch Capital backed open banking 
investment platform Crastorehill announced two 
acquisitions in Germany: Qwist, a provider of open 
banking payments and data, and API connectivity 
platform Ndgit. Vencora, a subsidiary of software 
aggregator Constellation acquired the listed Swiss 
digital banking and wealth management platform 
Crealogix,  and UK challenger bank Atom raised £100m 
at a valuation of £362m in a deal led by BBVA, 
Toscafund and Infinity Investment Partners.

• In Payments, Advent International acquired myPOS 
in a deal reportedly valuing the UK business  at over 
$500m, distributed-ledger platform for wholesale 
payments Fnality raised £77m in a Series B round led 
by Goldman Sachs and BNP Paribas. Tencent invested 
$100m into tax free shopping and payments platform 
Global Blue, and international payments provider 
PaySend raised $65m in a round led by Mastercard.

• In RegTech, Imprimerie Nationale acquired the e-
Identity division of NEXI in a deal valued at up to 
€128m (€90m paid upfront, the remainder on an 
earnout basis). Compliance and investor relations 
provider EQS Group was taken private by Thoma Bravo, 
biometric anti-fraud platform BioCatch raised $70m 
from Sapphire Ventures, and AML software provider 
Refine Intelligence raised $13m in a Seed round led by 
Glilot Capital Partners and Fin Capital.

Deals by category: 6 months to November 2023
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Deals by sub-sector: 6 months to November 2023
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around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

(eID Business)
Digital identity services for strong 
customer authentication

128
(38 earnout)

REG

Digital banking and wealth 
management solutions

88 BNK

Open banking payments, 
data and connectivity

N/D BNK

API connectivity platform for 
banking and insurance

N/D BNK

Automotive leasing and 
financing platform

N/D BNK

Digital mortgage 
comparison platform

N/D BNK

Provider of liquidity for employee 
share transactions 

N/D CAP

Low latency, high-performance 
trading platform 

N/D CAP

Ratings data & consultancy services 
for the financial services industry 

N/D DTA

Corporate and fund 
administration services

N/D FND

Cloud-based wholesale insurance 
underwriting platform 

N/D INS

Web3 investment platform N/D INV

Crypto portfolio tracking, 
accounting and tax compliance

N/D INV

Data & analytics for NFT investing N/D INV

Cloud-based payments platform N/D PAY

Payment technology services N/D PAY

Payment processing solutions N/D PAY

Payment solutions and fleet 
management

N/D PAY

//   Strategic Acquisitions

NOVEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY

//   Private Equity & Growth Equity

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Payments and tech for small 
merchants and sole traders

450 PAY

Compliance and investor 
relations software

400 REG

+2 Challenger bank 115 BNK

+10
Digital assets platform for trading, 
custody and payments

103 CAP

IOSCO regulated price reporting 
agency for commodities

91 DTA
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Tax free shopping, payments & 
dynamic currency conversion

94 PAY

+16
DLT based wholesale 
payment system

88 PAY

Biometric anti-fraud platform for 
financial services and telcos

65 REG

+3 International money transfers 60 PAY

Institutional DeFi credit 
marketplace for emerging markets

56 BNK

+3
Global card issuer and payment 
processor

54 PAY

Treasury and risk 
management software 

N/D BNK

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Digital savings bank 47 BNK

+25 Lending finance platform 35 BNK

+8 Revenue-based financing platform 23 BNK

+4 Digital pet insurance 23 INS

+1
AI anti-fraud & anti-money 
laundering solutions

17 REG

+7 Lending-as-a-service platform 15 BNK

+4 Cloud-based payments platform 15 PAY

+4
Alternative investment 
data and analytics

14 DTA

+2
Account-to-account 
payments platform

14 PAY

+4 Anti-money laundering software 12 REG

+2
Green savings and 
investments platform

10 INV

+2
Revenue-based 
financing platform 

8 BNK

+3
Property investment platform for 
institutions and family offices

7 INV

+3
Investment ESG 
data and analytics

7 INV

+1
Asset and wealth 
management software 

6 INV

NOVEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+3 Performativ
White labelled wealth 
management platform 

6 INV

Syndicate One
Money management and 
savings application 

5 INV

Embedded finance platform N/D BNK

SyndicateRoom
Digital banking and 
international payments 

N/D BNK

+1 Credit reference platform N/D DTA

Data and analytics for 
commodity markets

N/D DTA

Reinsurance marketplace N/D INS

+2
Islamic finance savings and 
investments app

N/D INV

Sustainable and decentralized 
Bitcoin mining facilities

N/D OTH

Automated payment ecosystem for 
e-commerce merchants

N/D PAY

+1
Payment gateway providing real-
time access to employee salaries

N/D PAY

Digital invoice and 
payments platform

N/D PAY

AML compliance solutions N/D REG

//   Venture Capital

NOVEMBER 2023 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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