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• During May NovitasFTCL tracked 55 transactions, 
comprising of 17 strategic acquisitions, 10 PE / Growth 
investments and 28 VC rounds. InvestmentTech 
attracted the largest number of deals with 12, followed 
by BankingTech with 11, and Payments with 7. Sixteen 
transactions involved Digital Assets.

• In InvestmentTech, TA Associates and Montagu 
Private Equity acquired French wealth management 
technology platform Harvest Groupe from Five Arrows 
Principal Investments, who were reportedly seeking a 
valuation of circa. €500m, though deal terms were not 
disclosed. EFG acquired Denmark’s Kenzi Wealth, and 
Qumra Capital led a €32m Series B investment into 
Agora, the Israel based property investment platform.

• In BankingTech M&A, Basware acquired UK AP 
automation platform AP Matching and Hightech 
Payment Systems acquired CR2, the Ireland 

headquartered digital banking and payments platform. 
On the fundraising side, UK neobank Monzo raised 
$620m in a round led by Google’s GV and CapitalG 
venture and growth investment vehicles, and 
FintechOS, the Romanian cloud banking platform 
raised $60m in a Series B / B+ round led by Cipio 
Partners, Molten Ventures and BlackRock.

• In Payments, Fabrick acquired Germany’s FinAPI, an 
open banking API for payment initiation, aggregation, 
and analytics. Vitesse, a UK cross border payment 
platform raised $93m in a Series C round led by KKR & 
Co, and Doconomy, a Swedish payment analytics 
platform that calculates the carbon footprint of 
financial transactions raised €34m in a Series B round 
led by Commerz Ventures.

Deals by category: 6 months to May 2024
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Deals by sub-sector: 6 months to May 2024
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around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

FS price comparison platform 20 INV

Accounts payable automation and 
reconciliation

N/D BNK

Multi-channel banking software N/D BNK

Trading and investing platform N/D CAP

Financial reporting software N/D DTA

AP data management and 
automation

N/D DTA

Not Disclosed Visium AI data engineering & analytics N/D DTA

Real-time FP&A analytics N/D DTA

Automation & digitalization of bank 
securities operations

N/D FND

Risk analysis platform for insurance 
and banks

N/D INS

Not Disclosed (Zolarsy)
Investment tools platform for banks, 
funds, and HNWs

N/D INV

Securitease
(Pulse Software 
Systems) Portfolio management software N/D INV

Investment analysis tools N/D INV

Not Disclosed Retail payment technology N/D PAY

Fabrick FinAPI
Cloud payment solutions & the 
analysis of financial data

N/D PAY

Corlytics
(RegTech 
Platform) Regulatory technology platform N/D REG

Anti-Fincrime software & services N/D REG

//   Strategic Acquisitions

MAY 2024 EUROPEAN FINTECH DEAL SUMMARY

//   Private Equity & Growth Equity

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+7 Neobank 580 BNK

+1 Real-time cross-border payments 86 PAY

+8 Cloud-based banking platform 56 BNK
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Wealth and asset management 
software

6 INV

Custodian for digital assets N/D BNK

Neobank N/D BNK

Investment research and data for 
institutional investors

N/D DTA

EFG Holding Wealth management platform N/D INV

Wealth management software 
platform

N/D INV

(Wille Finance) SwissComply
RegTech platform for asset 
managers

N/D REG

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+4
Cryptocurrency cloud mining 
platform 

93 OTH

Digital bank and investing 37 BNK

+5
Determines the environmental 
impact of financial transactions

34 PAY

+2
Real estate investment management 
platform 

32 INV

+4 Cloud cost optimization platform 24 PAY

Automated cash flow and treasury 
solution

14 BNK

Not Disclosed
Institutional Web3 security and anti-
fraud platform

10 REG

Blockchain-based real estate 
investment 

9 INV

+24
Non-custodial liquid restaking 
platform 

8 OTH

All Iron Ventures Insurama
Digital insurance products and 
services hub

8 INS

+2
Secrecy-preserving currency trading 
platform

7 CAP

+10 DeFi computing network 5 OTH

+1 Digital fund admin platform 5 FND

MAY 2024 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Employee benefits financial 
platform

N/D BNK

Angel funding Monument Neobank N/D BNK

B2B credit security replacing bank 
guarantees and collateral

N/D BNK

Trading platform for the exchange 
of token coins

N/D CAP

Ethereum financial markets 
infrastructure

N/D CAP

Bust (Riddle)
Reconciliation of sales and financial 
data

N/D DTA

Insures digital assets N/D INS

Digital insurance platform N/D INS

Conversational wallet for 
decentralized finance

N/D INV

Decentralized lending and borrowing  
protocol 

N/D INV

BlockInvest
Tokenization services intended to 
create compliant, digital securities

N/D INV

Technology for crypto infrastructure N/D OTH

(Gateway.fm)
Decentralized infrastructure for 
blockchain app development

N/D OTH

Sokin
Subscription-based money transfer 
platform

N/D PAY

+1 Kima
Decentralized, blockchain-based 
money transfer protocol

N/D PAY

//   Venture Capital

MAY 2024 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

John Gilligan

Managing Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance MAY be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents MAY not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Director

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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