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• During September NovitasFTCL tracked 76 transactions, 
comprising of 28 strategic acquisitions, 14 PE / Growth 
investments and 34 VC rounds. Payments attracted the largest 
number of deals with 23, followed by  BankingTech with  13 and 
InsurTech with 9. Twelve transactions involved Digital Assets.

• Payments saw a significant amount of M&A activity with 12 
transactions. These included GTreasury’s acquisition of Irish 
cashflow platform CashAnalytics; Lumon Pay, backed by Pollen 
Street Capital, acquiring UK based Abacus FX, and Tarabut which 
acquired the UK account-to-account payments platform Vyne 
(which was advised by NovitasFTCL). On the fundraising side, 
UK credit card platform Yonder raised £23m in a Series A round 
led by Global VC, and Swiss blockchain payments platform Ton 
raised $30m in a deal led by Bitget, Gate Ventures and Foresight 
Ventures. 

• In InsurTech M&A, Ares Management acquired UK broker 
platform Open GI, while on the fundraising side French digital 

insurance platform Alan raised €173m in a Series F round led by 
Belfius Bank, AI insurance pricing platform Akur8 raised $120m 
in a Series C round led by One Peak Partners, and white label 
insurance platform Neat raised €50m in a  Series A round led by 
Hedosophia.

• In RegTech M&A, Visa acquired UK financial crime and fraud 
prevention platform Featurespace for $925m, and Mainsail 
Partners acquired UK data archiving platform MirrorWeb for 
$63m. On the fundraising side, UK financial services consultancy 
Novatus Global raised $40m from Silversmith Capital.

• In Capital Markets M&A, Euronext acquired UK research and 
market data benchmarking platform Substantive Research 
(which was advised by NovitasFTCL), whilst on the fundraising 
side, Cor Prime, a UK liquidity platform for traditional and digital 
asset markets, raised £100m from Deus X Capital.

Deals by category: 6 months to September 2024

Deals by sub-sector: 6 months to September 2024

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes 
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

Financial crime and fraud prevention 
platform

833 REG

Digital direct lending platform 64 BNK

KYC and AML platform 27 REG

Crypto-focused borrowing platform N/D BNK

Not Disclosed Developer of mobile banking apps N/D BNK

Research and market data 
benchmarking platform

N/D CAP

Electronic settlement platform for 
energy traders

N/D CAP

(Asset Mngt. 
business)

Crypto trading platform N/D CAP

AI-driven M&A and fundraising deal 
sourcing platform

N/D DTA

Pricing of weather derivatives, and 
risk management software

N/D DTA

Insurance underwriting platform N/D INS

Investment platform N/D INV

Cryptocurrency investment platform N/D INV

Freetrade (UK Arm) Investment platform N/D INV

Account to account payments 
platform

N/D PAY

Cash flow reporting software N/D PAY

International payment platform N/D PAY

FX platform N/D PAY

Payments consulting N/D PAY

Manufacturer and provider of 
payment terminals

N/D PAY

E-commerce payment software N/D PAY

Cash register software N/D PAY

Payment platform for online 
platforms and marketplaces

N/D PAY

Electronic point of sale (EPOS) 
systems

N/D PAY

(ATM 
Business) Provider of ATM machines N/D PAY

//   Strategic Acquisitions

SEPTEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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//   Private Equity & Growth Equity

SEPTEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+4 Digital insurance services 173 INS

Liquidity platform for traditional and 
digital asset markets

118 CAP

+2 AI driven insurance pricing platform 108 INS

Data archiving platform for financial 
services

58 REG

+8
Cloud payment processing, clearing, 
and settlement

55 PAY

Consultancy for the financial 
services sector

36 REG

BGF Web-based mortgage platform 27 BNK

Capza Digital banking platform N/D BNK

Your Personal VC Online equity crowdfunding platform N/D BNK

ETF analysis platform N/D DTA

Fund and corporate 
administration services

N/D FND

Software for insurance brokers N/D INS

Not Disclosed
White-label investment application 
for financial institutions

N/D INV

Financial risk and treasury 
management services

N/D PAY

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+6 White-label insurance platform 42 INS

+3 AI-powered health insurance claims 30 INS

Acquirer Target Description Country Amount 
(€m)

Sector

Digital ordering and hospitality 
payments platform

N/D PAY

SaaS compliance and workflow 
automation platform

N/D REG

Fraud protection software N/D REG

//   Strategic Acquisitions
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+3 Credit card platform 28 PAY

+2 Blockchain-based payments 27 PAY

+4
Payment automation platform for 
SMEs

25 PAY

+2
Inventory financing for the hospitality 
and beverages sectors

20 BNK

+3 Risk and compliance platform 17 REG

+3
Digital insurance products and 
services hub

14 INS

+8 Digital factoring platform 12 BNK

+3 Automated payments platform 11 PAY

+1
Data-driven software and 
visualization tools for credit markets

10 DTA

+2 Payments for the e-commerce sector 9 PAY

Fiat accounts, crypto wallet and an 
all-in-one card

5 PAY

+2 KYC and AML platform 5 REG

Not Disclosed
AI platform to detect online stock 
manipulation

5 CAP

Art financing N/D BNK

Crypto lending N/D BNK

Advance payments N/D BNK

+3 Digital banking N/D BNK

Solar financing N/D BNK

Crypto leverage trading N/D CAP

Energy and commodities trading N/D CAP

Digital asset trading N/D CAP

AI company data and research N/D DTA

Insurance and pension management N/D INS

Digital credit and risk 
transfer insurance

N/D INS

Cryptocurrency investment platform N/D INV

//   Venture Capital

SEPTEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Financial portfolio tracking 
and analysis

N/D INV

Investment platform N/D INV

Asset valuation and risk prediction N/D INV

Platform to expand the 
capabilities of Bitcoin

N/D OTH

Banking for e-commerce N/D PAY

B2B cross-border payments N/D PAY

Not Disclosed
Private bank card, crypto wallet and 
financial messenger

N/D PAY

//   Venture Capital

SEPTEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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NOVITASFTCL HIGHLIGHTS
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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