!u!oomvNEu?iﬂE!: DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY

* During December NovitasFTCL tracked 67
transactions, including 25 strategic acquisitions, 10 PE /
Growth investments and 32 VC rounds. Payments
recorded the largest number of deals with 21, followed by
BankingTech and InvestmentTech with 12 each. 17
transactions involved Digital Assets.

* In Payments, a consortium of investors comprising
Towerbrook, JC Flowers and Railsr announced an offer for
Equals Group, the international multi-currency banking
and payments business, valuing the business at ¢. £283m,
following Equals’ review of strategic options announced in
November 2023. The consortium will look to combine the
Equals business with Railsr’'s embedded finance platform.
Elsewhere, Mambu acquired SEPA payment technology
platform Numeral and chargeback mitigation platform
Justt raised $30m Series C venture funding led by Zeev
Ventures.

* This month BankingTech recorded 12 transactions
including the FIS acquisition of UK working capital finance
platform Demica, for a reported £237m. Two well known
peer-to-peer lending platforms raised funds with UK based
Zopa receiving €82m in a round led by A.P Moller, and
German lender Auxmoney raised €50m from Portage and
Centerbridge.

* Other notable deals this month include CPP's €460m
investment into the German regulatory reporting platform
Regnology, and Upvest, the German investment API
platform, raised a €100m Series C round led by
Hedosophia. In other news, it was also reported that
eToro, the Israel-headquartered mobile trading platform,
filed to list in the US rather than in the UK.

Deals by category: 6 months to December 2024
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Deals by sub-sector: 6 months to December 2024

mJul mAug mSep mOct mNov = Dec

25

Oct Nov Dec

1 \
20 |
i
15 i
i
10 |
i
5 1l 5
PAY BNK CAP INV INS REG DTA OTH FND BPO i Digital
i Assets
Sub-sector key temmmeees ’
PAY BNK INV CAP INS REG OTH DTA FND BPO
Payments BankingTech InvestmentTech Capital Markets InsurTech RegTech Other FinTech Data Analytics FundsTech BPO

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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e Yi=Cael DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY

// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
. ] L2
IS DEMICA Working capital finance platform ; é 285 BNK
<> ﬁ rs_i_w're Marketp!ace fpr direct debt capital - N/D BNK
THE PLATFORM GROUP market flnanCIng
KissKiss ;
> [ Bank Bank Crowdfunding platform I I N/D BNK
ulule
9 InDebted receeve® Digital debt servicing solution - N/D BNK
¥ AGERAS SHINE Mobile banking application software I I N/D BNK
\IOlue +PowerBot Energy trading platform — N/D CAP
i ResearchPool Research aggregation portal for I I N/D CAP
investment managers
Equity research and analytics H .
Fair [ 0T Kalqy!l canvioes —— N/D  DTA
Eﬂzrrli(:)sBliEuggggeegaannnn @acierto.com Insurance comparison platform ft_ N/D INS
e A Y
G Bridgetower Institutional staking operations [+ | ND NV
. Automatic monitoring tool for | |
BattleFin »</[> Fnancs - N/D INV
L VlTeC flglo Software for financial advisors — N/D BPO
. Financial planning and advisory -
F tF
ZLIQID orgetFinance  FeNce ND IV
; Adsigo IT, security and compliance services
Integrity360 an eotysn n.,?m for payments = N/D PAY
Platform linking fiat and [ 3
GREENMERC BITLOCUS H
@ @ cryptocurrencies . N/D LPAY
— SN
SHIFT @ Cieo Card payment technology ; é N/D PAY
Direct ] LA
@ Debit o BACS software o N/D PAY
A =
ANDRUR Gm.h i Fuel payment cards & N/D PAY
@ . == gmm———— \
. MoonPay heli~ Web3 payments platform ; - N/D i PAY |
everfield helloTESS! Digital and mobile payment platform I N/D PAY
~/ Technology for managing SEPA
& MAMBU () numeral transfers I I N/D PAY
S2KIN 8 Settle. Mobile payments platform : = N/D PAY
0o . . S LA
@posnow ype Mobile order and pay solution — N/D PAY
I.,9. - Payment, AR, and debt management  jjE
V22 impact Zolva o - N/D  PAY
' LexisNexis' - . P S LA
@ v ll:Ne;sE Identity verification platform o~ N/D REG
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// Private Equity & Growth Equity

Selected Investor(s) Target Description Country Amount Sector
(€m)
- Regulatory reporting software for
CPP =
\”nvestments - REGNOLOGY financial services 460 REG
J.C. FLoWERS & Co. EQUALS . . ] L2
PP o ERBROCK Group Foreign exchange payment services =hs 340 PAY
HEDOSOPHIA +7  @upvest :2;:?3?:;?; APt for financial 100 INV
o ZOPA | 2=
AP -MOLLER +4 P2P lending platform < 82 BNK
(g Portage +1 auxmoney Peer-to-peer lending platform 50 BNK
L ] L [——— i
HAUN +5 BVNK Stablecoin infrastructure — 48 i BNK |
N Data and analytics platform focused  S=ge==
m HIGHLAND EUROPE +5 9f|n on high-yield bonds —_ 47 DTA
@ BCGE finnova. Banking software n N/D BNK
Cleva Insurance policy management I I N/D INS
feedzcﬁ' Al-based fraud protection N/D REG

// Venture Capital

Selected Investor(s) Target Description Country An(1€01)1nt Sector
m

FACTION -1 e -

b > +2 Chargeback mitigation platform E 29 PAY

XQBL A 42 » Mynt ﬁgre]\;tg(;?;[;cr)];ate cards for expense = = 29 PAY
Molten +s @ SeffleMint  Cockchampltormasasenice Bl 5 {ori)

Not Disclosed 8% Formance Opensource francialledgerand I Il 18 Pav
MOTIVE PARTNERS ERe) p Dfns Digital asset security platform I I 16 {:E{E:(:B:j
+3 RELAI grr))g?it:;(?c:;ency investment n 11 :f:'l"_\l:\z:}
e |

ﬁ'?.égi;‘s +2 bikmo Bicycle insurance policies ; Z 9 INS
‘l‘:llém:ﬁgsdﬁ brightg“pp Decentralised personal finance app 9 :':P:é\-_(:}

Not Disclosed THEMTS Eigffr;(iiril crime risk management ; Z 9 REG
R > S oncmese SR o ()
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
. Cloud-based mortgage and P LA
Pembrol . 365
*2 smartr. protection platform allm 6 BNK
v v;r‘f&‘ajm +4 Volume One-click checkout platform == 6 PAY
Stillmark +5 B Bitstack Mass-market crypto wallet I I 5 ::If_\l:\z:\l
H i SN
—irnm~ IGen Al operating system brokers and :-. < N/D BNK
JUND Al enders = S
DeFi Liquidity solutions for L N e \
< 1
9 tether +1 > StablR institutional investors . N/D 1 CAP ;
ALPHA, 1 THENA Cryptocurrency exchange services + N/D {_Q_Af_:
& PARSEC +1 @ DealCircle M&A deal-matching tool - v DTA
MAIORA Next-gen blockchain computer g . . (o7 \
CAPITAL OCQ oriniry protocol n N/D i DTA
LEGENDARS <EINTICA Al for real-time market analyses XX N/D DTA
Al process optimization for insurance — I—m
MOUNT @NYX and banking — N/D DTA
v : Restaking aggregation layer for the [ 3
P
node. @A Pyzantine web3 industry I I N/D LINY
o Digital platform for investing in —
FJ LABS { " crescenta private equity funds & N/D INV
: On-chain monetization platform for I T )
@ talentlr music and video distribution I N/D '\-1'_\'_\{_:'
: Sy= 0 e \
m X’zodla Cryptocurrency custody platform ; é N/D {_1[_\1_\{_!
TOYOTA Crypto payments card, wallet and
o ventures */ holyheld money transfer platform . N/D PAY
. Payment technology, terminals and I
»ventures online payment services I N/D PAY
ALPHA @ revuto Virtual cards for subscription - N/D PAY
management
o, FINCRIME Simulation and financial crime | L
OXFORD CAPITAL +3 DT AIcE analytics tools —r— N/D REG
[[E]E \ REFINE Anti-money laundering software X N/D REG
Fraud detecti latf f bil |
Rabo.'nvestments,—% t ThERTC braa:1ukinge ection piatform for mobiie — N/D REG
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NOVITASFTCL HIGHLIGHTS
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4 N
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4 N
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VENTURES VENTURES
MOTIVE PARTNERS
2020 EE 2019
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7 ozone~ar! | |[lifsam
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e
Gresham House FNZ !
VENTURES
@IE 2023 ‘;;Ii—:/ F 2023 EIEJ
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-
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LOVELL
MINNICK

2021

a1 o =)

-
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2021

a1 o =)
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=)\ s
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2019 %IEE/

LA
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®
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KEIE 2018 Ell—’y

Credential from prior firm

Payments
'
< ¥ 44 Mobeewave

on its $16.5m growth
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2024 1 1 =j

~
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2020

NG
/

=/
~
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Bloomberg

2019

\= o =)
4 ™

F2C

A‘INAI\(IAL CommunicATION CONSULT
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(7
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2021

kﬂlz
aln>

/

alz
158

~

Payments

¢
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\EIE 2020 EI%/

Credential from prior firm

/ Capital Markets \
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2019
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U
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

/| Team Members

Alexis Thieriet Bruce Mclintyre John Gilligan
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: bmcintyre@novitasftcl.com E: jgilligan@novitasftcl.com
M: +44 7771 597 889 M: +44 7760 227 865 M: +44 7768 875 960

Joe Singer Peter Banyai
Partner Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com
M: +44 7714 210 579 M: +44 7926 676 046

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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