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• During December NovitasFTCL tracked 67 
transactions, including 25 strategic acquisitions, 10 PE / 
Growth investments and 32 VC rounds. Payments 
recorded the largest number of deals with 21, followed by 
BankingTech and InvestmentTech with 12 each. 17 
transactions involved Digital Assets.

• In Payments,  a consortium of investors comprising 
Towerbrook, JC Flowers and Railsr announced an offer for 
Equals Group, the international multi-currency banking 
and payments business, valuing the business at c. £283m, 
following Equals’ review of strategic options announced in 
November 2023.  The consortium will look to combine the 
Equals business with Railsr’s embedded finance platform.  
Elsewhere, Mambu acquired SEPA payment technology 
platform Numeral and chargeback mitigation platform 
Justt raised $30m Series C venture funding led by Zeev 
Ventures.

• This month BankingTech recorded 12 transactions 
including the FIS acquisition of UK working capital finance 
platform Demica, for a reported £237m. Two well known 
peer-to-peer lending platforms raised funds with UK based 
Zopa receiving €82m in a round led by A.P Moller, and 
German lender Auxmoney raised €50m from Portage and 
Centerbridge.

• Other notable deals this month include CPP's €460m 
investment into the German regulatory reporting platform 
Regnology, and Upvest, the German investment API 
platform, raised a €100m Series C round led by 
Hedosophia. In other news, it was also reported that 
eToro, the Israel-headquartered mobile trading platform, 
filed to list in the US rather than in the UK.

Deals by category: 6 months to December 2024
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Deals by sub-sector: 6 months to December 2024
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DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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Acquirer Target Description Country Amount 
(€m)

Sector

Working capital finance platform 285 BNK

Marketplace for direct debt capital 
market financing

N/D BNK

Crowdfunding platform N/D BNK

Digital debt servicing solution N/D BNK

Mobile banking application software N/D BNK

Energy trading platform N/D CAP

Research aggregation portal for 
investment managers

N/D CAP

Equity research and analytics 
services

N/D DTA

Carlos Brüggemann
Mario Brüggemann

Insurance comparison platform N/D INS

Institutional staking operations N/D INV

Automatic monitoring tool for 
finance

N/D INV

Software for financial advisors N/D BPO

Financial planning and advisory 
platform

N/D INV

IT, security and compliance services 
for payments 

N/D PAY

Platform linking fiat and 
cryptocurrencies

N/D PAY

Card payment technology N/D PAY

BACS software N/D PAY

(Fuel Card
                                  Business) Fuel payment cards N/D PAY

Web3 payments platform N/D PAY

Digital and mobile payment platform N/D PAY

Technology for managing SEPA 
transfers

N/D PAY

Mobile payments platform N/D PAY

Mobile order and pay solution N/D PAY

Payment, AR, and debt management 
services

N/D PAY

Identity verification platform N/D REG

DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY

//   Strategic Acquisitions
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DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Regulatory reporting software for 
financial services

460 REG

Foreign exchange payment services 340 PAY

+7
Investment API for financial 
institutions

100 INV

+4 P2P lending platform 82 BNK

+1 Peer-to-peer lending platform 50 BNK

+5 Stablecoin infrastructure 48 BNK

+5
Data and analytics platform focused 
on high-yield bonds

47 DTA

Banking software N/D BNK

Insurance policy management N/D INS

AI-based fraud protection N/D REG

//   Private Equity & Growth Equity

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+18
Platform for earning interest on 
deposits and borrowings

29 BNK

+2 Chargeback mitigation platform 29 PAY

+2
Smart corporate cards for expense 
management

22 PAY

+6
Blockchain platform-as-a-service 
application

22 OTH

Not Disclosed
Open-source financial ledger and 
payments platform

18 PAY

+5 Digital asset security platform 16 REG

+3
Cryptocurrency investment 
application 

11 INV

+23
Platform bridging traditional and 
decentralized finance

10 INV

+2 Bicycle insurance policies 9 INS

Decentralised personal finance app 9 PAY

Not Disclosed
Financial crime risk management 
platform

9 REG

+12
Blockchain platform & marketplace 
for agricultural commodities

9 PAY

//   Venture Capital
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+2
Cloud-based mortgage and 
protection platform 

6 BNK

+4 One-click checkout platform 6 PAY

+5 Mass-market crypto wallet 5 INV

Gen AI operating system brokers and 
lenders

N/D BNK

+1
DeFi Liquidity solutions for 
institutional investors

N/D CAP

Cryptocurrency exchange services N/D CAP

+1 M&A deal-matching tool N/D DTA

Next-gen blockchain computer 
protocol

N/D DTA

AI for real-time market analyses N/D DTA

AI process optimization for insurance 
and banking 

N/D DTA

Restaking aggregation layer for the 
web3 industry

N/D INV

Digital platform for investing in 
private equity funds

N/D INV

On-chain monetization platform for 
music and video distribution

N/D INV

Cryptocurrency custody platform N/D INV

+7
Crypto payments card, wallet and 
money transfer platform

N/D PAY

Payment technology, terminals and 
online payment services 

N/D PAY

Virtual cards for subscription 
management

N/D PAY

+3
Simulation and financial crime 
analytics tools 

N/D REG

Anti-money laundering software N/D REG

Fraud detection platform for mobile 
banking

N/D REG

//   Venture Capital

DECEMBER 2024 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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