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• During May NovitasFTCL tracked 76 transactions, 
comprising of 28 strategic acquisitions, 9 PE / Growth 
investments and 39 VC rounds. Payments attracted the 
largest number of deals with 19, followed by Banking 
Tech with 17 and InvestmentTech with 15. Twelve 
transactions involved Digital Assets.

• May 2025 was another busy month for the 
payments sector.  Highlights include SME payments 
technology platform Dojo raised $190m from Vitruvian 
Partners to accelerate its growth in the UK and across 
European markets, Dutch SME payments and banking 
services start-up Finom raised €92m of growth capital 
from existing backer General Catalyst, automotive 
payments platform Aufinity raised €23m led by 
Blackfin Capital Partners and Visa Ventures invested in 
stablecoin technology platform BVNK, following on 
from its $50m Series B in December 2024.

• In BankingTech M&A, instant-credit provider 
Younited Finance acquired Helios, a French provider of  
sustainable banking solutions, and UK conveyancing 
platform OneDome acquired Trussle (t/a Betterment), a 
UK digital mortgage broker. On the fundraising side 
Tinubu Square, an InsurTech platform providing 
solutions for speciality insurance lines raised €40m 
from Morgan Stanley Expansion Capital, and Juice, a 
provider of non-dilutive financing solutions raised 
£25m from Aern Capital and Falco Group.

• Other notable transactions this month include KBC 
Group’s acquisition of Slovakian investment platform 
365.Invest for €761m, making it the largest transaction 
of the month with a disclosed value, and APAX 
Partners carved-out Finastra’s treasury and capital 
markets division. Deal values were not disclosed. 
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Deals by sub-sector: 6 months to May 2025
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Acquirer Target Description Country Amount 
(€m)

Sector

Online investment platform 761 INV

Business intelligence and financial 
automation 

25 BPO

ESG investment data 12 DTA

Conversational AI for credit 
collections

N/D BNK

Savings app N/D BNK

Software for streamlining financial 
operations

N/D BNK

Sustainable banking platform N/D BNK

Banking software solutions N/D BNK

Digital mortgage platform N/D BNK

Automated accounting solution 
based on AI

N/D BPO

Trading and financial risk 
management 

N/D CAP

Blockchain tokenisation platform N/D CAP

Data management for investment 
funds

N/D FND

Bicycle insurance platform N/D INS

Suitability reporting software for 
financial advisers

N/D INV

Crowdfunding for start-ups and 
growth companies

N/D INV

Digital wealth management platform N/D INV

DeFi staking mechanism N/D INV

Financial advisory software N/D INV

Tokenisation platform N/D INV

Cash transaction platform to make 
offline payments on online purchases

N/D PAY

Digital payments platform N/D PAY

Legal spend management and 
analytics 

N/D PAY

//   Strategic Acquisitions
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Acquirer Target Description Country Amount 
(€m)

Sector

Payment solutions platform N/D PAY

Point of sale systems N/D PAY

Payment and expense management N/D PAY

Payment card supporting scientific 
donatinons

N/D PAY

Risk, credit, KYC & AML solutions N/D REG

//   Strategic Acquisitions

MAY 2025 EUROPEAN FINTECH DEAL SUMMARY

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Merchant payment management 
platform 

168 PAY

Corporate payments 93 PAY

Not Disclosed Crypto mining platform 71 OTH

Finance, KYC and employee 
management solutions

N/D BNK

Financial process automation N/D BPO

(Treasury and Cap Markets Div.)

Risk management, regulatory 
compliance, and operations

N/D CAP

(MGA business)

Insurance distribution and MGA 
platform

N/D INS

Platform connecting BioTech 
companies with investors

N/D INV

Payment and expense management N/D PAY

//   Private Equity & Growth Equity

//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Not Disclosed Cloud crypto mining platform 71 OTH

Trade credit risk management 
software 

40 BNK

+1 Non-dilutive financing solutions 29 BNK

+2 Payment management platform 23 PAY
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//   Venture Capital

Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+9
Employee expense management 
platform 

24 PAY

+5
Financial well-being & benefit 
management platform for employees

14 PAY

+5
Automates employee health 
insurance and retirement benefits

13 PAY

+3 KYC and onboarding 11 REG

DeFi platform for managing digital 
assets

11 INV

+6
Real-time cross-border settlement 
using stablecoins

9 PAY

+19 On-chain perpetual futures exchange 8 CAP

+3
Cloud-based controls for identifying 
financial discrepencies

6 REG

+25
Web3 distribution protocol for 
monetizing Web3 activity 

5 OTH

+7
AI platform for automating 
insurance operations

5 INS

+4 Retail direct investment platform 5 INV

+4
Streamlining of AML & KYC 
operations

5 REG

+3 Trade finance platform 5 BNK

Banking solutions for regulated 
industries

N/D BNK

Vento Debt management and platform N/D BNK

Mortgage comparison platform N/D BNK

Banking & accounting software 
designed for SMEs 

N/D BNK

Marketplace delivering loans backed 
by carbon credits

N/D BNK

Digital banking platform N/D BNK

Not Disclosed Trade finance platform N/D BNK

AI-powered financial automation 
platform 

N/D BPO

Crypto liquidity provisioning platform N/D CAP

Digital asset exchange and 
brokerage platform

N/D CAP

AI tools for insurance brokers N/D INS

TrendMover
Platform for direct investments into 
start-ups

N/D INV

MAY 2025 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Web3 investment management 
platforms

N/D INV

+4
Cohort analysis and DD for PE & VC 
investors

N/D INV

Regenerative Sustainable investing platform N/D INV

Embedded investment platform N/D INV

Payment software for the home-
buying process

N/D PAY

Enterprise-grade payments 
infrastructure 

N/D PAY

Oak Invest
Protocol powering stablecoin-based 
payments over HTTP

N/D PAY

SaaS blockchain platform for non-
equity rewards and incentives

N/D PAY

AI client onboarding and KYC for 
FinTech firms

N/D REG

Not Disclosed Corporate governance solutions N/D REG

//   Venture Capital

MAY 2025 EUROPEAN FINTECH DEAL SUMMARY
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046
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