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• During June NovitasFTCL tracked 68 transactions, 
including 25 strategic acquisitions, 11 PE/Growth investments 
and 32 VC rounds. Payments recorded the largest number of 
deals with 20, followed by BankingTech and InvestmentTech, 
each with 9 deals. 8 transactions involved Digital Assets.

• In Payments, emerging markets payments platform dLocal 
announced its intention to acquire AZA Finance (formerly 
BitPesa), a payments and FX fintech headquartered in 
Luxembourg but operating in African markets. Fiserv acquired 
the remaining 49.9% in AIB Merchant Services, its acquiring 
joint venture with AIB Group in Ireland. Dutch SME banking 
services and corporate payments firm Finom raised a €115m 
Series C led by AVP (formerly AXA Venture Partners). Irish 
paytech NomuPay raised a further $40m from SoftBank to 
bolster its Japanese expansion. And UK-based payments 
infrastructure vendor Icon Solutions secured strategic 
investments from UBS, Citi and NatWest.

• In InvestmentTech M&A, Nordic employee equity and 
incentive plan specialist Optio acquired the share plan 
management platform of Investec Wealth to expand their 
global footprint in the UK and South Africa. While on the 
fundraising side, Spain’s Multiverse Computing raised €189m 
in a Series B round led by GP Bullhound to accelerate adoption 
of their LLM compression technology, and German wealth 
management platform Scalable Capital raised €155m in a 
round led by Sofina and Noteus Partners which valued the 
business at €1.35bn.

• In BankingTech, Austrian digital banking and mobile 
payments platform A1 Bank was acquired by PE-backed Czech 
insurance provider Direct Pojistovna, London-based Aspora, 
the neobank for the global Indian diaspora, raised a $53m 
Series B co-led by Sequoia and Greylock to fund its global 
expansion plan, and Greek banking technology platform 
Natech raised a $33m Series B from a group of strategic 
investors in the banking and FinTech sectors.

Deals by category: 6 months to June 2025

Deals by sub-sector: 6 months to June 2025

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

BPO

BPO

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes 
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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Acquirer Target Description Country Amount 
(€m)

Sector

Cross-border payments and FX 150 PAY

Digital banking and mobile payments N/D BNK

FinTech services integration platform N/D BNK

SME loan platform for advisors N/D BNK

Credit risk securitisation platform N/D CAP

Private debt investment marketplace N/D CAP

Operational risk platform for financial 
institutions

N/D DTA

Business analytics for financial 
services

N/D DTA

AI driven analytics and forecasts for 
financial services

N/D DTA

Credit scoring platform N/D DTA

Life insurance and analytics platform N/D INS

SME-focused insurance platform N/D INS

Investment research and portfolio 
analytics platform

N/D INV

Equity compensation platform for 
enterprises

N/D INV

D2C fund investment platform N/D INV

Omnichannel payments platform N/D PAY

Payments and compliance platform 
for FinTechs

N/D PAY

EV fleet payments and management 
platform

N/D PAY

Payments orchestration and fraud 
prevention

N/D PAY

Cross-border salary payments 
platform

N/D PAY

Payments and POS platform for 
hospitality businesses

N/D PAY

Cashless payments platform for 
events and venues

N/D PAY

Regulatory and compliance platform 
for financial services firms

N/D REG

KYC/AML compliance platform for 
blockchain businesses

N/D REG

Payments orchestration and fraud 
prevention

N/D REG

JUNE 2025 EUROPEAN FINTECH DEAL SUMMARY
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

Not disclosed
Modular cloud-native core banking 
platform

28 BNK

+6 Payments and routing platform 28 PAY

+2 Online insurance platform for SMEs 25 INS

+3 Digital transfer pricing platform 25 REG

+7
Global payments platform for B2B 
transactions

19 PAY

Employee benefits platform 14 PAY

+5
Employee health insurance and 
retirement benefits platform

13 PAY

+5 Cyber insurance platform for SMEs 12 INS

+1
Online financial platform for 
enterprises

12 PAY

Multi-currency payments platform 12 BNK

Lending-as-a-service platform 10 BNK

+2 Alternative investments platform 9 INV

Selected Investor(s) Target Description Country Amount 
(€m)

Sector

+8
Quantum computing for portfolio 
optimization

189 INV

+4 Wealth management platform 155 INV

+4 Corporate payments platform 115 PAY

+2 Blockchain-based data analytics 50 OTH

+8 Neobank 47 BNK

Payments platform for online and in-
store payments

36 PAY

+2
Energy markets intelligence and 
forecasting

N/D DTA

Wealth management platform N/D FND

Insurance underwriting platform N/D INS

+2 Payments platform for banks N/D PAY

+1
Payee verification and fraud 
prevention

N/D PAY

JUNE 2025 EUROPEAN FINTECH DEAL SUMMARY

// Venture Capital

// Private Equity & Growth Equity

GP Bullhound
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Selected Investor(s)     Target Description Country Amount 
(€m)

Sector

+2
Aggregator of financial solutions for 
aging populations

8 OTH

+13
Blockchain infrastructure for 
structured finance investing

8 CAP

+5 Investment analytics 7 INV

Not disclosed
Fractional investing platform for 
collectibles

6 INV

Not disclosed
AI maturity benchmarking for 
financial institutions

6 DTA

+4
Decentralized trade execution 
infrastructure

5 CAP

+3 M&A deal-matching platform 5 DTA

ATM platform for banks N/D BNK

Financial management platform for 
startups

N/D BNK

Cryptographic data collaboration 
platform for consumer data insights

N/D DTA

Web3 platform for the alternative 
investments sector

N/D INV

Relational blockchain platform N/D OTH

Cryptography and monetary design 
platform

N/D OTH

Cash collection platform N/D PAY

Payments and treasury automation 
platform

N/D PAY

Payments routing platform for 
enterprises

N/D PAY

AI-powered compliance for financial 
institutions

N/D REG

Blockchain monitoring and 
investigations platform

N/D REG

Real-time payments, fraud and cyber 
threat detection

N/D REG

+1 AML and fraud detection N/D REG

JUNE 2025 EUROPEAN FINTECH DEAL SUMMARY

//   Venture Capital
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046

Maria Luigia di Russo

Associate

E: mldirusso@novitasftcl.com

M: +44 7312 943 867
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