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* During July NovitasFTCL tracked 87 transactions,
including 38 strategic acquisitions, 10 PE/Growth
investments and 39 VC rounds. Payments and InsurTech led
activity with 15 deals each, followed by RegTech with 14
deals. 8 transactions involved Digital Assets.

* In payments, corporate payments business Corpay
announced agreement on the terms of a recommended cash
acquisition of listed B2B cross border FX solutions business
Alpha Group International valuing Alpha at a c. £1.6bn
enterprise valuation and materially increasing Corpay's
relationships with the investment management sector in
particular. In other sector M&A activity digital content
monetisation business Coda acquired prepaid payments
platform Recharge and technology holding company
Cuatroochenta announced the acquisition of fraud
prevention for digital payments business MP Services.

* In data and analytics, real-time, time-series and Al-driven
analytics business KX was acquired through TA Associates'
previously announced £570m acquisition of a majority stake
in FD Technologies, KX's parent company, with existing
shareholders retaining a minority interest. Capital markets
technology provider Trading Technologies deepened its
existing relationship with financial markets analytics provider
Sigma Al through a strategic minority investment and ISS
Market Intelligence acquired FCA data based business Autus
Data Services.

* Elsewhere in the funds technology sector SS&C
Technologies announced the $1bn acquisition of global
funds and settlement network Calastone, Broadridge

acquired cross-border fund distribution platform Acolin and
finally in insurance technology Wefox secured €151m
including a €76m capital raise primarily from its existing
investor base alongside refinancing an existing €75m credit
facility.

Deals by category: 6 months to July 2025
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Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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// Strategic Acquisitions
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// Private Equity and Growth Equity
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// Private Equity and Growth Equity
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

/| Team Members

O & @

Alexis Thieriet Bruce Mclintyre John Gilligan
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: bmcintyre@novitasftcl.com E: jgilligan@novitasftcl.com
M: +44 7771 597 889 M: +44 7760 227 865 M: +44 7768 875 960

Joe Singer Peter Banyai Maria Luigia di Russo
Partner Associate Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com E: midirusso@novitasftcl.com
M: +44 7714 210 579 M: +44 7926 676 046 M: +44 7312 943 867

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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