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* During August NovitasFTCL tracked 45 transactions, including
21 strategic acquisitions, 5 PE/Growth investments and 19 VC
rounds. Payments led activity with 11 deals, followed by Capital
Markets with 10 deals, and InvestmentTech and InsurTech with 6
deals each. 8 transactions involved Digital Assets.

* In payments, UK banking technology start-up Fiinu announced
the acquisition of SME-focussed FX firm Everfex for up to £12m
including £8m upfront paid in shares, Electronic Payments acquired
Handpoint to expand its European presence including the UK, Iceland
and Spain, NextGen Digital Platforms announced a strategic
investment in stablecoin payments solutions provider Centi,
including a 24 month option to increase its interest in Centi by up to
50% and Fexco acquired Sainsbury’s travel money business as part
of Sainbury’s ongoing non-core business divestment programme.

* In Capital Markets, Euronext launched a share exchange offer to
buy the Athens Stock Exchange (ATHEX) for about €413m. Leading
crypto exchange Kraken acquired trading strategy execution
platform Capitalise.ai, so as to implement no-code trading

automation. In the venture space, Turkey's leading investment

platform Midas secured a $80m series B led by QED Investors
(making it Turkey's largest ever FinTech investment). Ribbit Capital
and Polychain co-led a $40m Series B for MO, building a shared
infrastructure layer for stablecoin issuers. Lastly Tether led a €30m
funding round for and acquired a minority stake in Bit2Me, the
leading Spanish-speaking digital asset platform.

*  This month, InvestmentTech recorded two significant private
equity buyouts: Carlyle acquired Intelliflo, a UK provider of software
for financial advisers, for an estimated $200m from Invesco, who,
according to Pitchbook data, acquired the business for $269m from
Hg in 2018. And Cinven backed an MBO of Objectway, the Italian
developer of software for wealth and asset management, for an
undisclosed sum.

*  Other notable transactions include AXA's €500m acquisition of
51% of Prima, a leading player in Italy’s insurance direct distribution
channel with around 10% market share in retail motor, and Advent
International’s acquisition of Sapiens, an Israeli insurance software
provider valued at approximately $2.5bn (including $1.15bn debt).
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Note: Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted boxes
around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi

Source: PitchBook and company filings / press releases
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
. Digital insurance platform focused
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// Private Equity and Growth Equity

Selected Investor(s) Target Description Country Amount Sector
(€m)
SAPIENS Life and P&C insurance software [ 2150 INS
— (Incl. debt)
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// Private Equity and Growth Equity

Selected Investor(s) Target Description Country Amount  Sector
(€m)
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
. Commission-free stock trading :
QED - N\wies o o
M0 sl + B
© tether bit (2)me Crypto exchange platform = 30 {CAP|
CICTEIEE 4 @ Bilions  paiom o Bl e
AMBTS itcoin listing and management ~ m——m =002 (70T N
Not Disclosed ﬁ (Amdax) g;;i?c:?nl:smg and management [ 20 :_Q_A_E_=
A " Crypto trading and investment . ., {7 \
* st rangex plgﬁorm ° h 17 i.@ﬁ‘f-:
AUTOTECH Interest-free car repair instalment SN
/\\/VENTUHES +4  BUMPER plans platform %Iﬂ 13 PAY
H SME loan origination and
Ibp FInBIz management platform - N/D BNK
A |ightroc|< WIS.%W Elr;i]rcg)r/ r;r}radmg and risk management n N/D CAP
) BankFup Customer income and debt data ? N/D DTA
platform for banks —
. ] L2
B GV +4 Noggm HQ Credit reference data platform % N/D DTA
Q) SiRKETORTAGIM Al-based insurance broker and claim N
8 S L gstorpe management platform N/D INS
Egg}{;',?“““" BlTSﬂF € Bitcoin-based trading platform — N/D :':IIEI:\Z:\:
Caceis ‘b . Digital asset platform for SME :’ """ 3
INVESTOR SERVICES 1’ Kriptown funding I I N/D LNV
- S LA I 3
_ Web3 fundraising platform < N/D LNV
ena MagicPay ﬁ:;?fosr?g payments processing N/D PAY
YCHANGE COM anzo Mobile payments platform i N/D PAY
m A . Al-based cost and revenue —
- Spinal management platform i N/D PAY
. Al-powered identity verification for Sw=

novitasrrcL

EUROPEAN FOCUS, GLOBAL REACH



[ ]
novitasrTcL
EUROPEAN FOCUS, GLOBAL REACH

NOVITASFTCL HIGHLIGHTS

f BankingTech \

e

DIGILYTICS

on its growth capital
raise from

MAVEN
f Data and Analytics \

@

2025

GLOBAL RATE SET SVSTEMS

ial Benchmarking Sery

on its sale to

,'.. EURONEXT

\ i
/

RegTech

fscom

& that 2cds walue.

on its sale to

Bridgepoint

f Capital Markets \

/ Capital Markets \

(3) NEPTUNE Stan
tive
onits sale o onits saleto
,'.. EURONEXT
@E 2025 EfE / KEE 2024 I:j
[ Regrech N\ ([ Regrech )

fscom

103G that Arlds Al

on its acquisition of

TMC onsult

kEIE 2022 Eli—’y
/ FundsTech \

on its restructuring and
debt-funded MBO

2024

compliance solutions
SN=
=/ \==

SIZ
155

Q imeta
on its sale to

NICE

2023 =

/ Capital Markets \
0 F\NANCIAL TECHNO[OG\’

on its sale to

f RegTech \
(9 DueDil

on its strategic
partnership with

artesian

f InvestmentTech \
IntegriDATA

on its sale to
VALLEY

W k. FEC

KE 2024 B zj
fBanking Technology\

% 0ZONheAP|

INDUS

on its growth capital
round led by

Gresham House

k§|§ 2021 EE/ VSIE 2021 Eléj
/ Payments \ f RegTech \

O
1-movo

on its sale to

p PayPoint

K: 2020 /
f RegTech \
Reglek
on its sale to
Bloomberg
2019

=

Credential from prior firm

2020

4
acarda™

YOUR REGTECH PARTNER

onits sale to

@ MOTIVE PARTNERS

2020 -j

Credential from prior firm
( Capital Markets \
RSRCHXCHANGE

on its sale to

Liquidnet«~

2019

NCRETRL VAN

/ Capital Markets \

commcise

on its sale to

,'.. EURONEXT

VENTURES
RN

4 N

FundsTech

-

on its majority
investment from

L U I PARTNERS

LOVELL
MINNICK

4 N

Payments

Q7vyne

on its sale to

COTARNBUT

= o m)
- \

lMinfsam

the art of fund business

2024

FundsTech

onits sale to

FNZI

2021

o =)
/BankingTechnoIogy\

¢4 Funding Xchange

on its growth capital
raise from
i ot
Dowmng (.l(sh un “l]ll\L

VENTURES TURE

S= 201511 /

@l& 2019 EL'—:j

Credential from prior firm

InsurTech

-

on its sale to

AVIVA

k: 2023 ;;Ii—:/
/ FundsTech \

-

on its acquisition of

KOGER

2021

=y
/ BankingTechnoIogy\

®

M-QUBE

on its growth capital
raise from

@E 2019 EL'—:%/
/ Capital Markets \

U
-le

on its $28m growth
capital raise

8% EIGHT ROADS

INSIGHT NEX

@E 2018 EE/

Credential from prior firm

@E 2018 Ej

novitasrTcL

EUROPEAN FOCUS, GLOBAL REACH



“0VftaSFFCL NOVITASFTCL HIGHLIGHTS

// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

/| Team Members

O & @

Alexis Thieriet Bruce Mclintyre John Gilligan
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: bmcintyre@novitasftcl.com E: jgilligan@novitasftcl.com
M: +44 7771 597 889 M: +44 7760 227 865 M: +44 7768 875 960

Joe Singer Peter Banyai Maria Luigia di Russo
Partner Associate Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com E: midirusso@novitasftcl.com
M: +44 7714 210 579 M: +44 7926 676 046 M: +44 7312 943 867

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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