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*  During October NovitasFTCL tracked 70 transactions, consisting
of 27 strategic acquisitions, 8 PE/Growth investments and 35 VC
rounds. Payments led activity with 14 deals, followed by
BankingTech with 11 and InvestmentTech and Capital Markets with
10 deals each. 10 transactions involved Digital Assets.

* In BankingTech, Constellation Software entity Volaris Group
acquired the UK arm of Fintilect, a US and UK-based provider of
front-end digital banking platforms. Allica Bank acquired Kriya, a
SME lending fintech specialising in SME working capital and
embedded finance in the UK. Moniepoint, the leading African fintech
(headquartered in London) raised a $200m Series C led by
Development Partners International. Teylor, a technology-driven
financing platform, secured €150m in new financing from Fasanara
Capital, that will be used to scale its factoring business across seven
countries.

* In payments, Pay By Bank platform TruelLayer acquired Nordic
Pay By Bank platform Zimpler to further accelerate the shift from
legacy card payments. Form3, the cloud-native global account-to-
account payments infrastructure platform, secured a strategic

investment from Nationwide, and NatWest closed a strategic
minority investment in university fund disbursement platform JS
Group.

* In RegTech, Experian, the global data and technology company,
acquired KYC360 in the UK and Ireland to significantly enhance its
fraud and financial crime compliance capabilities. Fraud detection
platform Feedzai secured a new c. $75m investment round at a $2bn
valuation and finally regulatory and compliance technology solutions
provider Comply acquired Trailight, the solutions provider for
managing conduct risk, competence frameworks and global
accountability regimes.

* Other notable transactions this month include S&P's $1.8bn
acquisition of With Intelligence, a London based alternative
investment data provider; a consortium of 11 tier-1 investment banks
acquiring 20% of LSEG's post trade business; and Nordic Capital’s
$250m buy-out of BMLL Tech, a provider of deep, level 3 capital
markets data.
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Notes: (1) Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted
boxes around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi; (2) From October 2025, the
BPO category has been renamed O&A (Outsourcing and Automation) to reflect its expanded scope, now including CFO automation and related

services.
Source: PitchBook and company filings / press releases
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
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T MANAGE Third-party fund management and I
@ waystone BIL i AIFM services — N/D FND
. Digital transformation software for
%, FASST upsideo the insurance industry I I N/D INS
Technology consultancy for the NI LA
NTT DAaTa ey insurance sector ralln N/D INS
Data acquisition, analytics, and =
&
qccele S reporting for investors raln N/D INV
bm Scientific asset management N LA
O ARES - blue ltform & ND NV
r Al-based inflation-resistant SN >= (. 3
£ J I
Em'“é stablecoin platform Z S N/D i IV
o EVERAI MERPHAIS ;\I':t’fosri? venture capital technology | ND NV
Information platform for investment
lpa- paVOff decision-making n N/D INV
CROWD ,
HJEN‘I)\.‘i WeﬁreStqrting Equity crowdfunding platform I I N/D INV
O IXoPRAY Payment intelligence platform N/D PAY
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// Strategic Acquisitions

Acquirer Target Description Country Amount Sector
(€m)
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// Private Equity and Growth Equity

Selected Investor(s) Target Description Country Amount Sector
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
(€m)
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// Venture Capital

Selected Investor(s) Target Description Amount Sector
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@ ~ Web3 distribution protocol for (T 3
thela +38 monetizing Web3 activity 10 oTH;

(%)
o
c
5
2
<

WEST HILL @ crux Iﬁgz;‘ch’lﬁ?nyéd;:‘;ff"ofg‘EC‘a'ty == 10 INS
F/PRIME+2  AsHerde fst. stablecois, and ighalassers M M o {pav]
e e e SE s ow
sEneco s e g i o
EDENBASE +8 ryft. Automated next-day payout platform ; z 7 PAY
octopus <115 41 @1 Grasp e T
Abion/C s Slelle e -5
Voo BEEN e @D w w
Graese 41 é@o integrated finance. S;;‘g?;ed banking infrastructure = N/D  BNK
Not Disclosed vemi Ethical digital banking platform ; Z N/D BNK
%w ,,,,,,,,,,,,,, viceversa ;\ilr?:r;tiiil:;i\glaa??:rr%uarantee-free I I N/D BNK
y Crane Web3 trading platform ; Z N/D {:(:ZZA:F:’:}
M’ KEYSIGHT !&%ﬁ!ﬂ)ﬂlﬂg 'Fl)'lr:'g?rgrjninfrastructure monitoring ; z N/D CAP
moosH ooy oo o S o o
- A — L
D;::';ie g&rf\(r)r:%dity trade and financing N/D {-_C}z&_é:\,:
OFNTLY s D e, S wo om
Juniper '.%Vest - Investment administration software I I N/D FND
=71 CATALYST FUND oKO gg(;?gr()rrl]ogy-enabled micro-insurance = N/D INS
A ]
PANGRAM Digital insurance brokerage platform i_ N/D INS
Sl D oo I wp
GOHUB ] FX risk management platform ; Z N/D PAY
citi VENTURES BVNK Erterprise-grade payments = ND  PAY
FANTELL Gain White-labeled cashback platform = = N/D PAY

novitasrcL 4

EUROPEAN FOCUS, GLOBAL REACH



M!Eggﬂgh OCTOBER 2025 EUROPEAN FINTECH DEAL SUMMARY

// Venture Capital

Selected Investor(s) Target

Description Country Amount Sector
(€m)
= Co Digital collection and payment
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company'’s partners have advised and completed over 175 European transactions with global
acquirers and investors

// Team Members

Alexis Thieriet
Managing Partner

E: athieriet@novitasftcl.com
M: +44 7771 597 889

Joe Singer
Partner

E: jsinger@novitasftcl.com
M: +44 7714 210 579

Bruce Mclintyre
Managing Partner

E: bmcintyre@novitasftcl.com
M: +44 7760 227 865

Peter Banyai
Associate

E: pbanyai@novitasftcl.com
M: +44 7926 676 046

John Gilligan
Senior Partner

E: jgilligan@novitasftcl.com
M: +44 7768 875 960

Maria Luigia di Russo
Associate

: mldirusso@novitasftcl.com
M: +44 7312 943 867

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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