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* During February NovitasFTCL tracked 81 transactions,
consisting of 25 strategic acquisitions, 9 PE/Growth, and 47 VC
rounds. Payments led activity with 20 deals, followed by
InvestmentTech with 14 deals and BankingTech with 11 deals. 10
transactions involved Digital Assets.

* In Payments, February 2026 was a busy month with 20 reported
transactions. On the M&A side, NASDAQ-listed, Al-driven commerce
and payments infrastructure platform Rezolve Ai acquired customer
engagement and commerce media business Reward Loyal UK for
$230m cash, eBay's Ventures unit closed a strategic investment into
open banking platform TrueLayer alongside introducing TrueLayer's
"Pay by Bank" technology into its checkout process, Netherlands-
based evergreen fund Smile Sail acquired a majority stake in
payment orchestration platform Twikey and AlbionVC led FX risk
management platform Bound's $24.5m Series A.

* In BankingTech Wrisk acquired Atto, a financial intelligence
platform, to establish an integrated embedded finance and

protection solution tailored to the automotive sector. Allica Bank
raised a £115m Series D including existing investors TCV and Blue
Owl. Digital savings and mortgage platform Tembo raised £16m led

by Gresham House Ventures, and loan management platform for
private credit funds Hypercore raised a $13.5m Series A led by
Insight Partners. In InvestmentTech, private markets distribution
platform Delio got acquired by the new iAltA vehicle from the US.
And UK online wealth manager Sidekick raised a £8m Series A led by
Eos Ventures.

* In InsurTech, the Admiral Group acquired Flock, a commercial
motor Insurtech that has developed proprietary Al-driven risk
models, for £80m. Specialist MGA technology platform Pinnion
Insurance raised $180m from Barings, digital pet insurer Lassie
raised $75m in Series C to support its European expansion, and
digital underwriting platform Artificial Labs raised £38m in a VC
round led by CommerzVentures.

* Other notable transactions this month include Verdane's
acquisition of Augmentum Fintech for 111.0p per share, valuing the
company at £185.7m, Deutsche Borse Group’s acquisition of General
Atlantic’s remaining 20% stake in ISS STOXX for €1.1bn, and Apax’s
acquisition of Finastra’s Treasury and Capital Markets division, now
Teciem, for approximately $2bn buyout including debt.
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Notes: (1) Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted
boxes around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi; (2) From October 2026, the
BPO category has been renamed O&A (Outsourcing and Automation) to reflect its expanded scope, now including CFO automation and related

services.
Source: PitchBook and company filings / press releases
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// Strategic Acquisitions
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// Private Equity and Growth Equity
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// Venture Capital

Selected Investor(s) Target Description Country Amount Sector
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// Venture Capital
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// About Us

+ Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains
relationships globally, particularly in the US

+ Provides clients with extensive industry knowledge, long standing industry contacts and the ability
to execute complex and often cross-border transactions

+ Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising
advisory services

« The company’s partners have advised and completed over 175 European transactions with global
acquirers and investors

/| Team Members

O & @

Alexis Thieriet Bruce Mclintyre John Gilligan
Managing Partner Managing Partner Senior Partner

E: athieriet@novitasftcl.com E: bmcintyre@novitasftcl.com E: jgilligan@novitasftcl.com
M: +44 7771 597 889 M: +44 7760 227 865 M: +44 7768 875 960

Joe Singer Peter Banyai Maria Luigia di Russo
Partner Associate Associate

E: jsinger@novitasftcl.com E: pbanyai@novitasftcl.com E: midirusso@novitasftcl.com
M: +44 7714 210 579 M: +44 7926 676 046 M: +44 7312 943 867

Disclaimer

The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL") and includes material
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied,
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees,
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should
not be construed as providing financial, investment or other professional advice.

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL.
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our
website at www.novitasftcl.com
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