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• During February NovitasFTCL tracked 81 transactions, 
consisting of 25 strategic acquisitions, 9 PE/Growth, and 47 VC 
rounds. Payments led activity with 20 deals, followed by 
InvestmentTech with 14 deals and BankingTech with 11 deals. 10 
transactions involved Digital Assets.

• In Payments, February 2026 was a busy month with 20 reported 
transactions.  On the M&A side, NASDAQ-listed, AI-driven commerce 
and payments infrastructure platform Rezolve Ai acquired customer 
engagement and commerce media business Reward Loyal UK for 
$230m cash, eBay's Ventures unit closed a strategic investment into 
open banking platform TrueLayer alongside introducing TrueLayer's 
"Pay by Bank" technology into its checkout process, Netherlands-
based evergreen fund Smile Sail acquired a majority stake in 
payment orchestration platform Twikey and AlbionVC led FX risk 
management platform Bound's $24.5m Series A.

• In BankingTech Wrisk acquired Atto, a financial intelligence 
platform, to establish an integrated embedded finance and 
protection solution tailored to the automotive sector. Allica Bank 
raised a £115m Series D including existing investors TCV and Blue 
Owl. Digital savings and mortgage platform Tembo raised £16m led 

by Gresham House Ventures, and loan management platform for 
private credit funds Hypercore raised a $13.5m Series A led by 
Insight Partners. In InvestmentTech, private markets distribution 
platform Delio got acquired by the new iAltA vehicle from the US. 
And UK online wealth manager Sidekick raised a £8m Series A led by 
Eos Ventures.

• In InsurTech, the Admiral Group acquired Flock, a commercial 
motor Insurtech that has developed proprietary AI-driven risk 
models, for £80m. Specialist MGA technology platform Pinnion 
Insurance raised $180m from Barings, digital pet insurer Lassie 
raised $75m in Series C to support its European expansion, and 
digital underwriting platform Artificial Labs raised £38m in a VC 
round led by CommerzVentures.

• Other notable transactions this month include Verdane’s 
acquisition of Augmentum Fintech for 111.0p per share, valuing the 
company at £185.7m, Deutsche Börse Group’s acquisition of General 
Atlantic’s remaining 20% stake in ISS STOXX for €1.1bn, and Apax’s 
acquisition of Finastra’s Treasury and Capital Markets division, now 
Teciem, for approximately $2bn buyout including debt.

Deals by category: 6 months to February 2026

Deals by sub-sector: 6 months to February 2026

PAY

Payments

INV

InvestmentTech

BNK

BankingTech

INS

InsurTech

CAP

Capital Markets

REG

RegTech

FND

FundsTech

O&A

Outsourcing and 
Automation

OTH

Other FinTech

DTA

Data Analytics

Sub-sector key

Notes: (1) Transactions cover strategically significant deals or transactions where enterprise value / capital raised are disclosed above €5m. Dotted 
boxes around subsector classifications denote transactions that include digital assets technology such as crypto or DeFi; (2) From October 2026, the 
BPO category has been renamed O&A (Outsourcing and Automation) to reflect its expanded scope, now including CFO automation and related 
services.

Source: PitchBook and company filings / press releases
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FEBRUARY 2026 EUROPEAN FINTECH DEAL SUMMARY

Acquirer Target Description Country Amount 
(€m)

Sector

Index and market data platform for 
asset managers

1,100 DTA

FinTech-focused investment fund 214 OTH

Payments-linked loyalty and 
commerce engagement platform

195 PAY

Fleet insurance management 
platform

92 INS

Credit risk analytics platform for 
lenders

N/D BNK

Digital loan brokerage platform N/D BNK

Trading and liquidity market 
infrastructure

N/D CAP

Financial data extraction platform N/D DTA

Institutional crypto staking platform N/D INV

Private markets distribution platform 
for wealth channels

N/D INV

Charity fundraising and event 
platform

N/D INV

Investment management platform for 
digital asset yield strategies

N/D INV

Fundraising and donations payments 
platform for charities

N/D INV

Investing and savings platform for 
retail

N/D INV

Investment platform for PMS, OMS 
and portfolio risk management

N/D INV

Accounts payable automation 
platform

N/D O&A

Accounting connectivity and data 
management platform

N/D O&A

Payments and document processing 
platform

N/D O&A

Payments-linked employee benefits 
platform

N/D PAY

POS terminals and payments 
platform

N/D PAY

Card issuance and payments 
processing platform

N/D PAY

Payments and POS platform for 
hospitality

N/D PAY

KYC onboarding consultancy for 
financial institutions

N/D REG

Regulatory reporting and advisory for 
alternative funds

N/D REG

AI-based KYB, AML and fraud 
prevention platform

N/D REG

//   Strategic Acquisitions

Model ML
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Selected Investor(s) Target Description Country Amount 
(€m)

Sector

+6
Pricing and lifecycle insurance 
management platform

38 INS

Redcap Family Office Digital bank and wealth platform 30 BNK

+4
AI-based onboarding and compliance 
platform

30 REG

+2
FX and payments platform for rates 
comparison and hedging

21 PAY

+3
AI-based accounting automation 
platform for finance teams

19 O&A

+2
Audit confirmations platform for 
banks and accounting firms

19 O&A

+6
Digital mortgage comparison 
platform

18 BNK

+2
Insurance distribution and policy 
management platform

17 INS

+4
Onboarding automation and 
compliance orchestration platform

12 REG

+1
Fraud detection platform for digital 
banking

12 REG

Onboarding and fraud detection 
platform

12 REG

+2
Loan management platform for 
private credit lenders

11 BNK

+9 Investment and saving platform 9 INV

Payments processing and 
orchestration platform

9 PAY

Selected Investor(s) Target Description Country Amount 
(€m)

Sector

Liquidity, debt issuance and risk 
management platform

1,704 CAP

Insurance platform and underwriting 
analytics

152 INS

+5 Digital bank 128 BNK

Not disclosed
Corporate health insurance and 
claims management platform

100 INS

+4
Digital pet insurance management 
platform

64 INS

+2
Banking and digital channels 
platform for credit unions

N/D BNK

Digital proxy voting and issuer 
disclosure platform

N/D CAP

Payments and ticketing platform for 
events

N/D PAY

Payment collection and direct debit 
automation platform

N/D PAY

FEBRUARY 2026 EUROPEAN FINTECH DEAL SUMMARY

//   Private Equity and Growth Equity

//   Venture Capital
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Selected Investor(s) Target Description Country Amount 
(€m)

Sector

Not disclosed AI-based financial research platform 9 INV

Not disclosed
Portfolio analytics and risk 
optimisation platform for investors

7 DTA

+1
FP&A and cash flow planning 
platform

6 O&A

Climate risk modelling and analytics 
platform for investors and insurers

6 DTA

+6
Compliance assessments and 
training consultancy

6 REG

+7
Cross-border payments and FX 
platform

6 PAY

+1 Retail investing platform 5 INV

+6
DLT platform for tokenised bond 
issuance and settlement

5 CAP

+2 Treasury and FX analytics platform 5 PAY

Financing platform for healthcare 
professionals

N/D BNK

Sustainable lending and investing 
platform for SMEs

N/D BNK

Not disclosed SME lending platform N/D BNK

Tech development platform and 
transformation services for banks

N/D BNK

Bitcoin interoperability infrastructure N/D CAP

On chain derivatives trading 
infrastructure

N/D CAP

Renewable asset due diligence and 
analytics platform

N/D DTA

Insurance data extraction and  
analytics

N/D INS

Not disclosed
Investment management platform 
specialised in options

N/D INV

Non-custodial crypto wallet and 
staking platform

N/D INV

AI-based meeting copilot for financial 
advisers

N/D INV

Account management platform and 
digital asset wallet

N/D INV

Withholding tax platform for financial 
institutions

N/D O&A

AI-based accounting automation 
platform

N/D O&A

Membership fee collection and 
payments platform

N/D PAY

Payments platform for fiat and crypto N/D PAY

FEBRUARY 2026 EUROPEAN FINTECH DEAL SUMMARY

//   Venture Capital

Smart Accounts.ai

Novum IM
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Selected Investor(s) Target Description Country Amount 
(€m)

Sector

Biometric payments authentication 
for merchants

N/D PAY

Split-payments checkout platform for 
merchants

N/D PAY

Salary-linked bills payments platform 
for consumers

N/D PAY

Stablecoin payments platform N/D PAY

Payments processing platform for 
banks and merchants

N/D PAY

Payment scam detection and risk 
intelligence for banks

N/D PAY

+8
Payments platform for instant 
transfers

N/D PAY

AML and fraud analytics platform N/D REG

FEBRUARY 2026 EUROPEAN FINTECH DEAL SUMMARY

//   Venture Capital
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NOVITASFTCL HIGHLIGHTS
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• Based in London, NovitasFTCL focuses on clients in the UK and European markets, and maintains 
relationships globally, particularly in the US

• Provides clients with extensive industry knowledge, long standing industry contacts and the ability 
to execute complex and often cross-border transactions

• Over 80 years of combined experience in the FinTech sector and provides M&A and capital raising 
advisory services

• The company’s partners have advised and completed over 175 European transactions with global 
acquirers and investors

Alexis Thieriet

Managing Partner

E: athieriet@novitasftcl.com

M: +44 7771 597 889

Bruce McIntyre

Managing Partner

E: bmcintyre@novitasftcl.com

M: +44 7760 227 865

John Gilligan

Senior Partner

E: jgilligan@novitasftcl.com

M: +44 7768 875 960

Disclaimer
The information contained in this document has been compiled by NovitasFTCL Limited (“NovitasFTCL”) and includes material 
obtained from published sources which NovitasFTCL use regularly but has not been verified. No reliance may be placed for any 
purposes whatsoever on the contents of this document or on its completeness. No representation or warranty, express or implied, 
is given and no responsibility or liability is or will be accepted by or on behalf of NovitasFTCL or by any of its partners, employees, 
agents or any other person as to the accuracy, completeness or correctness of the information contained in this document and any 
such liability is expressly disclaimed. This document is for information purposes only and does not constitute an offer or 
solicitation to any person in any jurisdiction to purchase or sell any investment. The information contained in this document should 
not be construed as providing financial, investment or other professional advice. 

This document and its contents may not be copied, redistributed, or modified without the prior written consent of NovitasFTCL. 
NovitasFTCL will not be liable for any direct, special, indirect or consequential damages, losses or expenses arising from the 
unauthorised use, disclosure, copying or alteration of the contents of this document by a third party.

NovitasFTCL is authorised and regulated by the Financial Conduct Authority. To find out more about NovitasFTCL, please visit our 
website at www.novitasftcl.com

//   About Us

//   Team Members

NOVITASFTCL HIGHLIGHTS

Joe Singer

Partner

E: jsinger@novitasftcl.com

M: +44 7714 210 579

Peter Banyai

Associate

E: pbanyai@novitasftcl.com

M: +44 7926 676 046

Maria Luigia di Russo

Associate

E: mldirusso@novitasftcl.com

M: +44 7312 943 867
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